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Bankersin a state of shock after for mer
SBI chairman Chaudhuri's arrest

Bankers expressed dismay
and alarm at thearrest of former
State Bank of India (SBI)
chairman Pratip Chaudhuri just
days after the government
moved to absolve bankersfrom
business decisions gone
wrong, even as the bank put
out a statement saying
the deal in which
Chaudhuri was
arrested had concluded
after heretired.

“It is a sorry state
of affairs, perhaps a
vendetta,” said former
SBI chairman Rajnish
Kumar. “The sale of
non-performing assets
(NPA) is not done by
one person, but a due
process is followed,”
Kumar said.

Sunil Srivastava, former
deputy managing director of
SBI, termed the arrest as
“absolutely pathetic’. “Is the
system being gamed again by
defaultersdespiteall effortsby
Modi govt? Time for an
overhaul of judicial processes
to improve transparency and
introduce accountability,”
Srivastava tweeted.

“It is blasphemy,” said a
senior banker, requesting
anonymity. “This is a case of
judicial overreach. Thefinance
ministry, the Indian Banks'
Association (IBA), and SBI
must immediately challengethis
in a higher court. Only
investigative agencies and the
special fraud investigation
office (SFIO) havetheauthority
to arrest a banker after due
investigation,” said the banker.

The ‘Garh Ragjwada’ hotel
project in Jaisalmer was
financed by SBI in 2007. With
the key promoter passing away
in April 2010, the account
slipped into NPA in June that
year, SBI said in its statement.
After recovery attemptsfailed,
the dues were assigned to an

asset reconstruction company,
Alchemist ARC, inMarch 2014
inaccordancewith alaid-down
process. The borrower wasalso
subjected to an insolvency
process by the ARC, and the
assets were acquired by anon-
banking financial company

(NBFC) in December 2017.

Chaudhuri retired from the
bank in September 2013 and
joined Alchemist ARC after his
retirement. The arrest pertains
to those who were directors of
theARC in October 2014.

The arrest comes within
days of the finance ministry
issuing norms for state-owned
banks on the uniform staff
accountability framework for
NPA accountsover Rs50 crore.
A communique from the IBA
said the framework, issued on
October 29 and applicablefrom
April 2022, protects bankers
from bona fide business
decisions gone wrong later.
The bank staff won’t be held
responsible for the decisions,
other than cases of frauds, if
the account turns bad.

Earlier, in December 2019,
Finance Minister Nirmala
Sitharaman had assured
bankers that the three ‘Cs' —
the Central Bureau of
Investigation, Central Vigilance
Commission, and Comptroller
and Auditor General of India--
won't harassthem for bonafide
business decisions.

Bankerssaidthey can’t take

the assurances seriously now.
“Thisisafurther long nail inthe
coffin. Decision-making has
aready frozen in public sector
banks and now nothing will
move, except expressed orders
of the government,” said
another banker.

Employeesin SBI
headquarters were
shell shocked after the
news of the arrest.
While senior officias
did not want to
discuss much about
the case, one could
sense dismay in their
conversations.

One middle-level
official with the bank
said thepolice, withno
understanding of how bank
decisions are made, are having
afreerunintheissuesof lending
and stressed assets, chilling
those involved in credit
decisions.

“Post-retirement, there is
hardly any legal backing for
employees and those facing
cases many times face
harassment. The employee
concerned has to foot the bill
for legal expenses, which is a
huge burden,” said one of the
bankers cited above.

Another senior executive at
the bank wondered if a local
nexus between real estate and
construction interests, in
collusion with employees of
various arms of the state
government, was behind this
action.

“This development was
unexpected. It is a setback for
themoraleof peopleinlending.
Chaudhuri’s standing is high
among bankers with a clean
track record. Investigations, if
any, could have happened in a
civil framework for loan and
stressed assets,” said a senior
banker with another Mumbai-
based public sector bank.

GST collection in October up 24%
at Rs 1.3 trillion, second highest ever

In step with the constant
rise in the past five months,
goods and services tax (GST)
collected in October roseto Rs
1.3trillion, whichis 24 per cent
higher than in the same period
ayear ago and 36 per cent more
than the collection in the
equivalent month of 2019-20,
which was before the
pandemic.

This is the second highest
collection since
introduction of the new indirect
regimein 2017, reflecting strong

economic recovery in the =

second half of the fiscal year.

Thehighest collection ever
was more than Rs 1.40 trillion
in April this year.The finance
ministry expects the positive
trend to continue and the
second half of theyear will post
higher revenues.

“Thisisvery much in line
with the trend in economic
recovery. This is also evident
fromthetrendinthee-way bills
generated every month since
the second wave. The
revenueswould have till been
higher if the sales of cars and
other products had not been
affected on account of
disruption in supply of
semiconductors,” the ministry
said on Monday.

the

Further, the ministry said
the efforts of the state and
Central tax administration
helped collection, resulting in
increased compliance over
previous months.

In addition to action against
individual tax evaders, thishas
been a result of the multi-
pronged approach followed by

the GST Council.

Abhishek Jain, tax partner,
EY, said: “The robust GST
collection is encouraging and
a sign of economic recovery.
With the ongoing festive
season, we can expect similar
or even higher GST collection.”

Some measures taken by
Council to ease compliance
include nofiling through SMS,
enabling Quarterly Return
Monthly Payment (QRMP)
system and auto-popul ation of
return.

During the past one year,
GSTN has augmented the
system capacity considerably.

To discourage non-
compliance, measures such as
blocking e-way billsfor not filing
returns, system-based
suspension of registration of
taxpayerswho havefailed tofile
six returnsinarow, and blocking
credit for return defaultershave
been taken, the ministry
highlighted.

M S Mani, senior director,
Deloitte India, said: “The
impressive GST collection has
resulted from a combination of

= sustained economic growth and

continuing policy initiatives to

- improve compliance and

discourage evasion.”

“If therobust GST ooll|ection
inthisfiscal year continues, the
target for theyear islikely to be
exceeded. This would provide
some fiscal space to absorb the
increased health care costs,
etc,” hesaid.“Wemay seemore
checks and balances to
encourage filers and dissuade
non-filers,” Mani pointed out.

In the gross GST collected
in October, central GST wasRs
23,861 crore, date GST Rs30,421
crore, integrated GST Rs67,361
crore (including Rs 32,998 crore
collected on import of goods)
and cess Rs 8,484 crore
(including Rs699 crore collected
on imports of goods).

Elon Musk plans 200K
broadband terminalsin
| ndia by December 2022

Elon Musk’s SpaceX,
whichincorporated its 100 per
cent subsidiary Starlink
Satellite Communi cations Pvt
Ltd on Monday, isplanning to
pilot satel lite-based
broadband services in 12
underprivileged districts
across the country, according
to sources in the know.

The company islooking at
200,000 satellite broadband
terminalsin Indiaby December
2022, of which 80 per cent
would beinrural districts, says
Sanjay Bhargava, country
director, India, at SpaceX.
Starlink isworking closely with
Niti Aayog to bring broadband
connectivity to 100 schools (20
in Delhi and the rest in rural
districts) as proof of concept
initsfirst tryst with India.

Sources say that the
average cost of the service
would be similar across the
world. At present, it is highly
subsidised as volumes are
small andthereareonly around
100,000 active connectionsin
17 countries.

Starlink expectscompanies
— whether small, medium or
big — to look at innovative
ways to make the service
affordablefor rural consumers.
It is also keenly watching the
way the Universal Service
Obligation Fund, to which
telcos contribute every year,
deploys its surplus funds to

ensure connectivity to all.

The company will be
offering the service for around
Rs 1 lakh annually (about $100
dollars a month) while the kit,
whichincludesthedish, modem
and cable, will cost about Rs
40,000. Customerscan pre-book
orders for a connection.

Starlink islooking to partner
with entrepreneurs to find
solutions for making it
affordable for users. For
instance, an entrepreneur could
set up village centres where
satellite broadband
connectivity would be used to
provide a plethora of services
likeATM, digital library, cyber
café, rural digital healthcare
centre, amongst others, and
thereby make aviable business
moddl.

The company says that it
seesalot of potential to extend
itsbroadband servicesin India
For example, nearly 70 per cent
of schoolsin the country do not
have broadband connectivity
(unlikethe USwhere 99 per cent
schools are on broadband),
which provides Starlink with a
massive opportunity. The
courts are another area where
the company could extend its
services.Bhargava, also
announced in his linked.in
handlethat the company would
soon start applying for licences
to offer its satellite broadband
service.

Tata Motors loss widens to
Rs 4,415 crore in September
guarter

Auto major Tata Motors
reported a consolidated net
lossof Rs4,415.5 crorefor the
quarter ended September
(Q2FY 22) owing to the dual
impact of semiconductor
shortage and high input
prices. The company had
posted a net loss of Rs 314
crore in the year-ago period
(Q2FY 21) and Rs4,451 crore

in the June quarter,
respectively.
The Mumbai-

headquartered firm’s revenue
from operations rose 14 per
cent to Rs 61,378 crorein the
reporting period against Rs
53,530 crore last year. It said
demand remains strong for
JLR and India passenger
vehicles, while that for

adding that he expectstheissue
to last longer than originally
anticipated.

Tata Motors said the
waiting time period for vehicles
is around six to eight weeks,
whilefor electric vehiclesitis
running up to six months.

“Thecustomer isnot willing
to wait beyond 30 days and
anything beyond that means
that we are disappointing the
customer, but this situation is
completely out of our hands.

We don’t expect any issues
with demand but on the supply
side,” he said, adding that
capex spend stands at Rs 3,500
crore for FY 22. The company
hasacurrent global order book

vehicles is
improving gradually.

commercial

Semiconductor issues and
commodity inflation will
continue to impact thefirmin
the near term. “The
performance is expected to
improve gradually starting in
H2 as both the supply chain
and the pandemic situation
improve,” the automaker said.

While there has been an
improvement in India
operations, JLR wasimpacted
by the semiconductor
shortage, said Group Chief
Financial Officer P B Balgji,

of 125,000 vehicles.

Retail sales at JLR, which
accounts for most of Tata
Motors' revenue, were down
18.4 per cent from ayear earlier
as the semiconductor
shortages hurt production.
Still, revenuerose 14.7 per cent
toRs61,379 crorein Q2.

Compared to that, Tata
Motors India operations
showed significant
improvement. The PV business
continued its turnaround
journey and strengthened its
double-digit market sharewith
adecade high quarterly.
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Govt asks ONGC to give 60% stakein
mainstay oil fieldsto foreign firms

The petroleum ministry has
told ONGC to give away 60%
stake plus operating control in
India's largest oil and gas
producing fields of Mumbai
High and Bassein to foreign
companies, according to an
October 28 letter to the state-
owned company.

Amar Nath, additional
secretary (exploration) in the
Ministry of Petroleum and
Natural Gas, wrote a 3-page
letter to ONGC Chairman and
Managing Director Subhash
Kumar, saying productivity of
the Mumbai High and Bassein
& Satellite (B&S) offshore
assets under state-owned firm
was low and international
partners should be invited and
given 60 per cent participating
interest (Pl) and operatorship.

This is the second time
since April that Nath, who is
part of the ONGC management
as the longest-serving
government nominee director
on its board and often
considered a potential
candidate to replace Kumar
next year, haswritten an official
| etter, painting apoor picture of
the company's performance.

According to the October
28 letter, reviewed by PTI, he
said the redevel opment projects
will raiserecovery of themature
and continuously declining
Mumbai Highfield from 28 per
cent to 32 per cent, "which is
quitelow".

"The field has substantial
potential to contribute to
domestic production,” he said
adding the infrastructure such
as pipelines and platforms on
the fields are "ageing and
leaking and need replacement/
revamping".

"The ONGC will, however,
find this challenging as its
improvement/devel opment
projects have lagged behind
schedule. Procedural aspects
and other constraints will not
encourage ONGC to take quick
decisions,”" he said.

The company "should
bring ajoint venture partner of
international experience and
farm out 60% Pl and
operatorship of the field," he
wrote.

While projects on B&S
Assets, which encompasses
Bassin field--the largest gas
producing field in India,

envisage raising recovery
factor to 70% from the current
low of 45%, "ONGC can plan
for asubstantial increase from
thisfield" and "can provide an
entry point to international
playerstoIndiatoinvestingas
and energy infrastructure,” he
wrote.

"ONGC should plan to
invite experienced international
partners and give 60% Pl and
operatorship,” he added.

Mumbai High, which was
discovered in 1974, and B& S,
which was put into production
in1988, are Oil and Natura Gas
Corporation's (ONGC)
mainstay assets, contributing
two-thirdsof itscurrent oil and
gas production. Without these
assets, the company will beleft
with only smaller fields.

Nath also reiterated his
earlier demand for ONGC to
"divest its drilling and well
servicesarms' to become asset
lite and increase capital
efficiency.

However, such a move
would entail ONGC having to
pay GST every time it would
hire arig or any other service
from the hived off unit.

Nath had on April 1 written
to Kumar to sell stake in
producing oil fields such asto
RatnaR-Seriesto privatefirms,
get foreign partners in KG
basin gas fields, monetise
exigtinginfrastructure, and hive
off drilling and other services
into a separate firm to raise
production.

He gave a seven-point
action plan, 'ONGC Way
Forward' to Kumar, who had
taken over as the head of the
company on that day.

The action plan, reviewed
by PTI, called on ONGC to
consider the sale of stakes in
maturing fields such as Panna-
Muktaand Ratnaand R-Series
in western offshore and
onshorefields like Gandhar in
Gujarat to private firms while
divesting/privatising 'non-
performing' margina fields.

It wanted ONGC to bringin
global playersingas-rich block
KG-DWN-98/2whereoutput is
dlated to rise sharply by next
year, and the recently brought
into production Ashokenagar
block in West Bengal. Also
identified for the purposeisthe

Deendayal block in the KG
basin which the firm had
bought from  Gujarat
government firm GSPC acouple
of years back.

It also wants the company
to explore creating separate
entities for drilling, well
services, logging, workover
services and data processing
entities. Thetwo lettersby Nath
are the third attempt by the oil
ministry to get ONGC to
privatise its oil and gas fields
under the Modi government.

In October 2017, the
Directorate General of
Hydrocarbons, the ministry's
technical arm, had identified 15
producing fields with a
collective reserve of 791.2
million tonnes of crude oil and
333.46 billion cubic meters of
gas, for handing over to private
firms in the hope that they
would improve upon the
baseline estimate and its
extraction.

Avyear |later, asmany as 149
small and marginal fields of
ONGC were identified for
private and foreign companies
on the grounds that the state-
owned firm should focus only
on big ones.

The first plan couldn't go
through because of strong
opposition from ONGC,
sources aware of the matter
said.

The second plan went up
to the Cabinet, which on
February 19, 2019, decided to
bid out 64 marginal fields of
ONGC. But, that tender got a
tepid response, they said
adding that ONGC wasallowed
to retain 49 fields on the
condition that their
performance will be strictly
monitored for three years.

Nath in both April 1 and
October 28 letters stated that
two years have elapsed since
the Cabinet decision but ONGC
isyet toinitiate the processfor
partnerships.

ONGC produced 20.2
million tonnes of crude oil in
thefiscal year ending March 31
(2020-21), down from 20.6
million tonnes in the previous
year and 21.1 milliontonnesin
2018-19.

It produced 21.87 bcm of
gasin2020-21, downfrom23.74
bcm in the previous year and
24.67 bcmin2018-19.
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EXTRACT FROM THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED ON 30.09.2021

(Rs. In Lacs)

Place : Ahmedabad
Date : 1st November,2021

Quarter For the |Cormesponding
Sr. ended on | half year |3 Months
No PARTICULARS 30th ended on|Ended on
September, [ 30.09.2021 30th
2021 September,
2020
1 | Total income from operations 431.72 77215 260.93
2 | Net Profit / ( Loss ) for the period (before Tax, Exceptional
and/or Extraordinary items) 24.02 3719 15.01
3 | Net Profit / ( Loss ) for the period before Tax (after
Exceptional and/or Extraordinary items) 24.02 3719 15.01
4 | Net Profit / ( Loss ) for the period after Tax (after
Exceptional and/or Extraordinary items) 21.67 3249 11.76
5 | Total Comprehensive Income for the period [ Comprising
Profit/ (loss) for the period (after tax) and other
Comprehensive Income (after tax)] 21.67 3249 11.76
6 | Equity Share Capital 557.03 1114.06 557.03
7 | Reserves ( excluding Revaluation Reserve) as shown in
the Audited Balance Sheet of Previous Year (199.83) (19983) (22164
8 | Earnings Per Share ( of Rs. 10 / - each ) (for continuing
and discontinued operations)
Basic : 0.49 058 0.21
Diluted : 0.49 058 0.21
Notes:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchange under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulation, 2015.
The full Format of the financial Results are available on the Stock Exchange website (www.bseindia.com)
and on the Company website (www.pratikshachemicals.in )
2. The result of the Quarter ended on 30th September, 2021 were reviewed by the Audit Committee and
approved by the Board of Director at its meeting held on 1st November,2021.

BY ORDER OF THE BOARD OF DIRECTORS,
FOR, PRATIKSHA CHEMICALS LIMITED

JAYESH PATEL
DIRECTOR
(DIN: 00401109)

SD/-
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PRATIKSHA CHEMICALS LIMITED

REGD. OFFICE: 3RD FLOOR, H K COMPLEX, OPP.
DHARNIDHAR DERASAR, VASNA, AHMEDABAD - 380007

www.pratikshachemicals.in
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EXTRACT FROM THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED ON 30.09.2021

(Rs. In Lacs)

Place : Ahmedabad
Date : 1st November,2021

Quarter For the |Comesponding
Sr. ended on | half year |3 Months
No PARTICULARS 30th ended on |Ended on
September, [ 30.09.2021 30th
2021 September,
2020
1 | Total income from operations 431.72 77215 260.93
2 | Net Profit / ( Loss ) for the period (before Tax, Exceptional
and/or Extraordinary items) 24.02 37.19 15.01
3 | Net Profit / ( Loss ) for the period before Tax (after
Exceptional and/or Extraordinary items) 24.02 37.19 15.01
4 | Net Profit / ( Loss ) for the period after Tax (after
Exceptional and/or Extraordinary items) 21.67 3249 11.76
5 | Total Comprehensive Income for the period [ Comprising
Profit/ (loss) for the period (after tax) and other
Comprehensive Income (after tax)] 21.67 3249 11.76
6 | Equity Share Capital 557.03 111406 557.03
7 | Reserves ( excluding Revaluation Reserve) as shown in
the Audited Balance Sheet of Previous Year (199.83) (19983) (22164
8 | Earnings Per Share ( of Rs. 10 / - each ) (for continuing
and discontinued operations)
Basic : 0.49 058 0.21
Diluted : 0.49 058 0.21
Notes:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchange under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulation, 2015.
The full Format of the financial Results are available on the Stock Exchange website (www.bseindia.com)
and on the Company website (www.pratikshachemicals.in )
2. The result of the Quarter ended on 30th September, 2021 were reviewed by the Audit Committee and
approved by the Board of Director at its meeting held on 1st November,2021.

BY ORDER OF THE BOARD OF DIRECTORS,
FOR, PRATIKSHA CHEMICALS LIMITED

JAYESH PATEL

(DIN: 00401109)

SD/-
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