Date: 30/06/ 2021

To,

Gen. Manager (DCS)
BSE Limited. .

P J Towers, Dalal Street
Fort, Mumbai-400001

SB: INTIMATION OF ADVERTISEMENT IN NEWSPAPER UNDER REGULATION 47 OF _
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS
2015. g ' '

REF COMPANY CODE BSE: 531257 PRATIKSHA CHEMICALS LIMITED

Dear Slr,

"Please find enclosed herewith copy of Advertisement given in newspaper of audited

financial results for the quarter and year ended on 31st March, 2021 in compliance of

Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The said financial results were reviewed by Audit commlttee and approved by the
Board of Directors at its meeting held on 29t June, 2021.

You are requested to take the same on your record.
Thanking You.
Yours Sincerely,

FOR, PRATIKSHA CHEMICALS LIMITED

é/}éfﬁgﬁl@ﬁ%//‘

MR. UPENDRA ADHVARYU

DIRECTOR ‘
(DIN: 00483857)

Ph. 26632390, 26609530 Fax No : +91 79 26612843.
Website : http://www.dharapratiksha.com E-mail : exports@dnarapratiksha.com

CIN : L24110GJ1991PLC015507

Factory : 195/2, Near Natraj Industrial Estate, Village lyawa Vasna, Sanand
(Dist : Ahmedabad) India. Phone 02717-284350
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Edtech startup upGrad set tojoin
unicorn club with $4-billion valuation

Temasek-backed edtech
startup upGrad isin talks with
global private equity and
venture capital investors to
raise $400 million at avauation
of $4 billion, according to
sources close to the
development. Thiswould mean
amost afive-fold jump in the
valuation of the Mumbai-
based startup from the last
fund-raise round earlier this
year.

The company is also
planning to close two
significant acquisitions—a
global short-form course player
and another in the executive
education space--in the next
two to three months.

Foundedin 2015, the higher
education and upskilling
company hasso far raised $160
millionintwo separate externa
rounds this year led by
Temasek and IFC. At the last
fund raise earlier this year,
upGrad was valued at close to
$850 million. The company was
completely bootstrapped
before this.

When contacted, upGrad
chairman and co-founder
Ronnie Screwvala declined to
comment on the fundraise.
When asked about the
acquisitions, their fourth and
fifth so far, he said, “ These are
significant players who are
going to add a lot of value to
our group.”

Commenting on the likely

rise in valuation and the
prospect of upGrad joining the
unicorn club, he said, “We've
got alot going on our plate. So,
obviously the next jump will
happen substantially higher
than a unicorn.”

chartWith this round, the
company is al set to join the
likes of edtech players
including BYJU's and
Unacademy and enter the
unicorn club. Unacademy had
become a wunicorn last
September whenit raised $150
million in a round led by
Japanese  conglomerate
SoftBank valuing it at $1.45
billion, athree-foldjumpinjust
six months. BY JU’s, which has
seen a meteoric rise in its
valuation, has raised atotal of
$2.7 billion in funding over 18
rounds, according to
Crunchbase data. It doubled its
valuation from $8 billion in
January 2020to $16.5 hillionin
June this year, becoming the
most valuable startup in the
country, beating Paytm. Two
other edtech startups--
Vedantu and Eruditus-- are
eyening unicorn valuation this
year.

upGrad is focusing on
revenue growth and islooking
at up to three times jump
between Q1 and Q4 of FY 22in
its topline numbers, which it
expectsto cross$500 millionin
annual revenue run rate.
According to financial data
accessed at  business

intelligence platform Tofler, the
company’s losses had widened
to Rs 79 crore in FY 20 against
Rs43crorein FY 19.

Founded by Screwvala,
Mayank Kumar, Phalgun
Kompadli, and Ravijot Chugh six
yearsago, upGrad had acquired
recruitment and staffing
solutions company Rekrut India
and a Bengaluru-based
coaching institute The Gate
Academy last year. It has
recently acquired video-enabled
learning solutions platform
Impartus and has committed
over Rs150 crorefor the buyout
and to invest in its growth.

It is targeting a revenue of
Rs 400-600 crore from its five
acquisitions, including the ones
in short-term courses and
executive education by FY 23.

In the next six months,
upGrad’s total addressable
market will cross$100 billion, of
which the working
professionals’ market is placed
at $8-10hillion, $5 billion covers
the test preparation sector, $65
billion comprises the global
working professionals and $20
billion covers short-form
courses around the globe. Led
by the US, international
businesswill lead to 20 per cent
revenue for the company by the
end of FY 22. The company has
international presence in
markets such as West Asia,
Indonesia, Vietnam, Singapore,
the UK and the US.

M SCI warnslindia, four other emerging
marketsagainst restrictivepolicies

Global index provider MSCI
has warned India and four
other emerging markets (EMs)
against restrictivepalicies, and
reiterated that any move that
impedes overseas investment
could lead to a downgrade.

“Low ratings continue to
persist for the availability of
investment instruments in the
market accessibility criteriafor
Brazil, China (A shares), India,
Korea, and Turkey. Global
market participants expect that
stock exchanges should not
directly orindirectly restrict the
availability of investment
instruments domestically
or globally,” MSCI said in
arelease, whereit stripped
Argentinaof its EM status
owing to the country’s
continued capital controls.

MSCI’spopular indices
such as the MSCI Emerging
Markets Index and the MSCI
AsaPacific ex Japan Index are
tracked by fundswith trillions
of dollars of investments. Asa
result, any change in the
weighting of acountry or stock
resultsinmillionsof dollars of
churn.

China, South Korea, and
India are among the top
marketsinthe EM basket. Given
the status of these markets,
experts said, it is improbable
that MSCI would cut the EM
status, but it could reduce the
so-called foreign inclusion
factor (FIF), which will result
in lower weightings and hit
foreigninflows.

India currently has about
10 per cent weighting in both
theMSCI EM and AsiaPacific
ex Japan indices."As a
reminder, any anti-competitive
policy put forth by any
exchange in any market in the
world that restricts the

availability of investment
instruments and results in
deterioration of the
accessibility of an equity
market could potentially lead to
a downgrade in market
classification. Exchanges and
regulators should note that anti-
competitive policies or
practices that restrict the
availability of indexed
investment instruments have
become increasingly
problematic to global

investors,” the MSCI release
further said.
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An email sent to MSCI,
seeking more details on the
issue, went unanswered.In a
separate note released earlier

this month on market
accessibility review, MSCI
highlighted key issues
pertaining to the Indian markets.
These included less legroom
available for foreign portfolio
investors (FPIs) in several
Indian stocks, lack of formal
mechanism that allows FPIsto
trade among themselves, no
offshore currency market and
constraints on the onshore
currency market, and acomplex
framework for governing
foreign investments.

MSCI also highlighted
restrictionsimposed on the use
of stock market data as a
concern.In 2018, India's
bourses had ended their data-
sharing pact with their global
counterparts in a bid to curb
trading in Indian securities in
the overseas market.

While Indiais the second-

biggest market in Asia
(excluding Japan and Hong
Kong) and the EM pack, issues
surrounding access to FPIs
have constrained India’'s
weighting. As a result, in the
Asia Pacific ex Japan Index,
Australia, Taiwan and South
Koreaenjoy ahigher weighting
compared to India.

Sivananth Ramachandran,
director of Capital Markets
Policy (India), CFA Institute,
said given the changing
landscape of investment flows,
these issues were getting
increasingly complicated.

“Regulators are

~ increasingly placing market
| development high on their list
| of priorities. It isimportant to

manage any resulting cross-
border issues taking into
account the interests of end
investors. The other issue is,
market classification decisions
are becoming increasingly
complicated. In this scenario,
when investment flows are
directed based on decisions of
a dominant index provider, it
increases the risks for markets
aswell asinvestors,” helsaid.

Last year’s move by the
Indian government to raise the
statutory FPI limit of Indian
companies to the sectoral
foreign investment limit was
hailed by MSCI and FTSE. Both
index providers had increased
India’s weighting in its global
indices, amovethat had helped
boost foreign flows.

“Although the changes
were significant and the
percentage of the affected
Indian equity market by foreign
ownership limits has been
reduced to 13 per cent, these
limitationsstill affect morethan
10 per cent of the Indian equity
market,” MSCI hassaid.

Twitter IndiaM D M anish
M aheshwar | files caveat
petition in Supreme Court

Twitter India’'s Managing
Director Manish Maheshwari
has filed a caveat in the
Supreme Court, dated June 26,
asking that he be heard before
any orders are passed in any
appeal filed by the Ghaziabad
police against the relief
granted by Karnataka High
Court.

The Karnataka HC had on
Thursday granted interim relief
to Maheshwari in a case
relating to an assault video
that had gone viral on the
microblogging platform. The
HC had aso directed that no
coercive action be taken
against him till Tuesday.

The court had remarked
that if the Ghaziabad police
wished to examinethe Twitter
MD it could do so virtually.

An email sent to Twitter
remained unanswered till the
time of going to press.

The UP police had issued
a notice to Maheshwari on
June 17 to report at the Loni
Border police station within
seven days of receiving the
notice to get his statement
recorded. The case relates to

anongoing complaint related to
tweets on the assault of an
elderly Muslim man in
Ghaziabad.

Twitter on June 21 restricted
tweets showing the video and
images from it, according to a
filing with the Lumen Database
by the microblogging platform.

Thetweetsarewithheld for
usersin India

Ghaziabad Police said the
assault on the Muslim man was
a personal dispute but was
being painted as a communal
incident on Twitter. Somemedia
platforms and journalists were
also named in the complaint.

Maheshwari, who is based
in Bengaluru, was summoned
last week for questioning and
had made himself availablefor
a video call, but the police
summoned him to appear in
person at the Loni Border
station.

The lawyer appearing for
Maheshwari cited the case of
journalist Vinod Dua, where
another High Court had allowed
investigation through video
conferencing.

Srongrecovery likely to
continuefor auto ancillary
companies

There’s an interesting
divergence of opinionson the
auto-ancillary sector. Some
analysts and fund managers
believe the sector is likely to
continueastrong recovery. On
the other hand, India Ratings
& Research has issued an
advisory sayingtherewill bea
contraction in thefirst quarter
of financial year 2021-22
(Q1FY22). The longer-term
prospects seem good.

The Q4FY 21 results were
very encouraging. For asample
of 73 auto-ancillary
manufacturers, combined
revenuesrose 36 per cent year-
-on --year (YoY) to Rs 58,610
croreand PBDIT wasup 84 per
cent at Rs7,551 crore, with PAT
up 400 per cent to Rs 3,048
crore.

There are multiple
companies with  PAT
expansions of above 100 per
cent including Motherson
Sumi, Sundaram Clayton,
Bosch, Minda, Shriram
Pistons, Jay Bharat Maruti,
Craftsman Auto, L G
Balakrishnan, JamnaALuto, etc.

The forgings and castings
industry, which is also
connected to the auto value
chain, isalso doing better with
38 per cent turnover expansion
and 97 per centrisein PBDIT.
Operating margins are up
around 3 per cent for many
companies.

Both industries have seen
an expansion in employee
costs and a fall in financing
costs. Both trends are healthy
sincethey indicate hiring.

Their fortunes are tied to
the automobile industry, and
there, too, we see
improvement. Revenuesfor 11
listed companiesrose by about
36 per cent, PBDIT wasup 58
per cent, and PAT 148 per cent.
Auto sales are consumption-
related and consumer

confidenceiscritical.

Onepositiveislow interest
rates—itisgood for theentire
value-chain as the sector is
working capital intensive. Itis
also a demand-push factor
since vehicles are financed.

A causefor concernisinput
costs, which arerising because
of the global bull market in
commodities. This has forced
majorslike Maruti and Hero to
hike prices, which could hurt
demand. Higher fuel pricesalso
hurt demand.

chart

Then, there are base effects
to consider — Q4FY 21 was
amost normal, while Q4FY 20
washit by 10 daysof lockdown.
AndinQ1FY 21, April and May
were washouts. The second
wave affected April and May
2021, but not asbadly asinthe
previous year. Hence, the base
effects are positive.

India Ratings & Research
estimates working capital
requirements were higher for
ancillaries in Q1FY 22 as they
needed to hold high
inventories to avoid supply
chain disruption in the second
wave.

Capacity utilisation
declined from 90-95 per cent in
March, to 55-60 per centin May.
However, demand should pick
upin Q2.

Export demand remains
strong. Assuming no major
disruptions by a third wave,
revenues should grow at 18-22
per cent through FY 22. Other
analysts believe India’'s auto
ancillary sector has
consolidated its market share
not only in India, but also in
globally, where they are
competitive at scale.

If Q1 is disappointing for
the sector, and it isatemporary
effect, it may create an
opportunity for inv-e-stors to
enter at lower levels.

Ahmedabad 30-06-2021

TataMotorstolaunch 10 EVshby 2025,
‘lead change' on carbon footprint

Tata  Motors  will
aggressively push its presence
in electric vehicles (EVs) and
launch 10 new battery-electric
vehicles by 2025 across
segmentsin India, itschairman,
N Chandrasekaran, has said.

The company, which has
the largest share of India’s
electric car market, will also
invest in lithium-ion cell
manufacturing in India and
Europe to establish a proper
supply chain for its zero-
emission vehiclesinthecoming
decade.

“InIndia, EV penetrationin
our portfolio has now doubled
to 2 per cent this year and we
expect the penetration to
increase exponentially in the
coming years. TataMotorswill
lead this change in the Indian
market. By 2025, Tata Motors
will have10new BEV vehicles”
Chandrasekaran said,
addressing shareholdersin the
annual report for FY 21.

This comes at atime when
the government is nudging
automobile makers to develop
and manufacture EV sto reduce
carbon footprint, and has
brought out policies offering
incentivesto buyers opting for
such vehicles.

In the FY 22 Budget, the
government announced the
lowering of goodsand services
tax on EVsto 5 per cent from 12
per cent, and offered income-
tax incentives to individuals
purchasing EVs.

Currently, Tata Motors has
two fully electric models --
Nexon EV and Tigor EV -- in
themarket. Theelectricversion
of the Altroz is expected to be
launched in the coming
months. The Nexon EV is
India’s best-selling electric
passenger vehiclewith salesof
more than 4,000 units sinceits
launch in January 2020.

The development of an EV
ecosystem, from manufacturing
to battery plant to after-sales
service, requires collaboration
from a diverse set of
businesses. The Tata group
has been one of the early
identifiersof thischallengeand
have marshalled the expertise
of group companies into
buildingit.

At thelaunch of Nexon, the
company’s  first EV,
Chandrasekaran had
announced that seven Tata
group companies -- Tata
Motors, Tata Power, Tata
Chemicals, Croma, Tata Auto
Components, and Tata Motors

Finance-- would work together
to build acompl ete ecosystem
forEVs.

Earlier this year, the
company’s British subsidiary,
Jaguar Land Rover, announced
that six out of every 10 Land
Rover modelswould go electric
by 2030 as it ditches the
combustion enginein favour of
the zero-emission technology
as part of its ‘Reimagine’
strategy.

Tata Motors' peers have
diverse strategies towards
cleaner mobility. While the
largest carmaker, Maruti Suzuki,
is pinning its hopes on CNG
vehicles, Mahindra &
Mahindra has reorganised and
set up a separate vertical for
the EV business.

Analysts said high fuel
prices and the government’s
subsidy push would act as
supporting factorsfor stronger
adoption of EVs over 2020-
2023, leading to an average
annual growth rate of 26 per
cent.“We believe the focus on
EV promotion in the Union
Budget will improve longer-
term outlook for EV sales but
will continue to fall way short
of the country's goal of
electrifying all new vehicles
sold by 2032,” Fitch Solutions
said in arecent report.

Sebi keepsapproval to GoAir's
Rs3,600-crorel PO in abeyance

The Securities and
Exchange Board of India(Sebi)
has kept the approval of Go
Airlines(India)’'sRs 3,600-crore
initial public offering (1PO) in
abeyance.

While the airline denied
receiving any communication
from the stock market regulator,
Sebi’ swebsite showsthat it had
sought clarificationsfrom ICICl
Sec-urities, thelead banker for
the pre-issue, on June 11. The
issuance of observationson the
airline’s draft red herring
prospectus has been kept in
abeyance, it said.

The Wadia-group owned
airline was rebranded as Go
First, positioning itself as an
ultra-low-cost airline and filed
papers last month to raise Rs
3,600 crorethrough asharesae.
It plans to use the proceeds to
meet its debt obligations, pay
oil companies, replaceletters of
credit given to aircraft lessors
towards lease rent, and future
maintenance of aircraft.

Issuance of observations
by Sebi implies approval for a
public offering. As the market
regulator, it is Sebi’sjob to vet
documents submitted by
companies before giving them
thego-ahead for an IPO. Itisa
common practice for the
regulator to raise queries to
investment banks on an offer
document.

Market experts said,
typicaly, an IPO issue is kept
in abeyancewhentheviolation
is serious in nature. They said
it could take a company more
than a month to address the
issue before the regulator
begins the vetting process
afresh.

In this case the exact
observations issued by Sebi
could not be ascertained, but
the regulatory action could
delay the airline’s fundraising
plans.

According to documents

filed with Sebi, the Wadia
family and their company Go
Investment hold 100 per cent
stake in the airline. At least
22.56 per cent of Go Investment
is pledged with a lender’s
consortium. In the nine month
ending December 2020, the
airline posted aloss of Rs470
crore on total income of Rs
1,438 crore. Theairline posted
alossof Rs1,270 crorein FY 20
onanincomeof Rs7,258 crore,
according to consolidated
financial statements that were
part of the PO filing.

While negotiations with
lessorswerehighlighted asrisk
factors in the prospectus, the
airline has been able to
negotiate a longer repayment
schedule for one of its loans
with the French lender BNP
Paribas.

It has also received
positive feelers from lessors
for further deferment of lease
payment on account of the
second wave of the pandemic.

PRATIKSHA CHEMICALS LIMITED

REGD. OFFICE: 3RD FLOOR, H K COMPLEX, OPP.
DHARNIDHAR DERASAR, VASNA, AHMEDABAD - 380007

CIN : L24110GJ1991PLC015507
PH :079-26632390

www.pratikshachemicals.in

E-MAIL: exports@dharapratiksha.com

EXTRACT FROM THE STANDALONE AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED ON 31.03.2021 (Rs. In Lacs)

Place : Ahmedabad
Date : 29th June, 2021

Quarter For the |Comesponding| For the
Sr. ended on year 3 Months | previous
NG PARTICULARS 31st ended on | Ended on year
March, 31st 31st ended on
2021 March, March, 31st
2021 2020 March,
2020
1 | Total income from operations 446.80 1136.12 376.34 1610.01
2 | Net Profit / ( Loss ) for the period (before Tax,
Exceptional and/or Extraordinary items) 12.587 42.64 (3.95) 11.46
3 | Net Profit / ( Loss ) for the period before Tax
(after Exceptional and/or Extraordinary items) 12.587 42.64 (3.95) 11.46
4 | Net Profit / ( Loss ) for the period after Tax
(after Exceptional and/or Extraordinary items) 16.69 46.64 (28.01) (15.99)
5 | Total Comprehensive Income for the period [
Comprising Profit/ (loss) for the period (after
tax) and other Comprehensive Income (after
tax)] 16.69 16.69 (28.01) (15.99)
6 | Equity Share Capital 557.03 557.03 557.03 557.03
7 | Reserves ( excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of
Previous Year (232.46) | (232.46) | (279.10)| (279.10)
8 | Earnings Per Share ( of Rs. 10 / - each ) (for
continuing and discontinued operations)
Basic : 0.30 0.84 (0.50) (0.29)
Diluted : 0.30 0.84 (0.50) (0.29)
Notes:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchange under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulation, 2015.
The full Format of the financial Results are available on the Stock Exchange website (www.bseindia.com)
and on the Company website (www.pratikshachemicals.com)
2. The result of the Quarter ended on 31st March, 2021 were reviewed by the Audit Committee and
approved by the Board of Director at its meeting held on 29th June, 2021.

BY ORDER OF THE BOARD OF DIRECTORS,
FOR, PRATIKSHA CHEMICALS LIMITED

Mr. UPENDRA ADHVARYU

(DIN : 00483857 )

SD/-

DIRECTOR
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PRATIKSHA CHEMICALS LIMITED

REGD. OFFICE: 3RD FLOOR, H K COMPLEX, OPP.
DHARNIDHAR DERASAR, VASNA, AHMEDABAD - 380007

www.pratikshachemicals.in

E-MAIL: exports@dharapratiksha.com

EXTRACT FROM THE STANDALONE AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED ON 31.03.2021

(Rs. In Lacs)

Place: Ahmedabad
Date : 29th June, 2021

Quarter For the |Comesponding| For the
Sr. ended on |year ended | 3 Months | previous
No PARTICULARS 31st on 31st | Ended on |year ended
March, March, 31st on 31st
2021 2021 March, March,
2020 2020
1 | Total income from operations 446.80 1136.12 376.34 1610.01
2 | Net Profit / ( Loss ) for the period (before Tax,
Exceptional and/or Extraordinary items) 12.587 42.64 (3.95) 11.46
3 | Net Profit / ( Loss ) for the period before Tax
(after Exceptional and/or Extraordinary items) 12.587 42.64 (3.95) 11.46
4 | Net Profit / ( Loss ) for the period after Tax
(after Exceptional and/or Extraordinary items) 16.69 46.64 (28.01) (15.99)
5 | Total Comprehensive Income for the period [
Comprising Profit/ (loss) for the period (after
tax) and other Comprehensive Income (after
tax)] 16.69 16.69 (28.01) (15.99)
6 | Equity Share Capital 557.03 557.03 557.03 557.03
7 | Reserves ( excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of
Previous Year (232.46) (232.46) (279.10) | (279.10)
8 | Earnings Per Share ( of Rs. 10/ - each ) (for
continuing and discontinued operations)
Basic : 0.30 0.84 (0.50) (0.29)
Diluted : 0.30 0.84 (0.50) (0.29)
Notes:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange
under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulation, 2015. The full
Format of the financial Results are available on the Stock Exchange website (www.bseindia.com) and on
the Company website (www.pratikshachemicals.com)
2. The result of the Quarter ended on 31st March, 2021 were reviewed by the Audit Committee and
approved by the Board of Director at its meeting held on 29th June, 2021.

BY ORDER OF THE BOARD OF DIRECTORS ,
FOR, PRATIKSHA CHEMICALS LIMITED

Mr. UPENDRA ADHVARYU

( DIN : 00483857 )
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