Date: 02-11-2020

To,

Gen. Manager (DCS)
BSE limited. _
P ] Towers, Dalal Street,
 Fort, Mumbai-400001

'SUB: INTIMATION OF ADVERTISEMENT IN NEWSPAPER UNDER REGULATION 47 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS

2015.

REF: COMPANY CODE BSE: 531257(PRATIKSHA CHEMICALS LIMITED

Dear Sir,

Please find enclosed herewith copy of Advertisement given in one English Newspaper and
one Regional Language newspaper for Intimation of Board Meeting to be held on Monday,
09t":November, 2020 at the registered office of the Company in compliance of Regulation 47

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
You are'requ’ested .t'o take the same on your record. .

. Thahking You. .

Yours Sincerely,

For, PRATIKSHA CHEMICALS LIMITED

MR. JAYESH PATEL
DIRECTOR
(DIN- 00401109)

Ph. 26632390, 26609530 Fax No:+9179 26612843.
Website : http://www.dharapratiksha.com E-mail : exports@dharapratlksha com

CIN : 1L24110GJ1991P1LC015507

Factory : 195/2, Near Natraj Industrial Estate, Village lyawa Vasna Sanand.
(Dist : Ahmedabad) India. Phone 02717- 284350
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Air India bidding to be on enterprise
value, deadline extended till Dec 14

The government has
changed a bidding parameter
for state-owned airline Air
India, allowing potential buyers
to quote enterprise value
instead of equity value.
Simultaneously, the deadline
for submitting bids has been
extended to December 14 from
October 30.

The decisions were taken
by Home Minister Amit
Shah-led group of
ministers on Thursday.

Civil Aviation
Minister Hardeep Singh
Puri said this would
entice bidders who till
now had constructed
the debt amount as a
minimum threshold bid
amount. The Tata
group, which operates =
two airlines Vistaraand
AirAsialndia, isafavouritefor
acquiring the national carrier.

“We expect to completethe
bidding process by end of
December,” Puri said.Enterprise
value of acompany includesthe
equity value, debt as well as
cash with the company. Equity
value measures the value of a
company’s shares.

However, the government
has mandated that a willing
bidder will have to pay 15 per
cent of his quote as upfront
cash payment, disinvestment

secretary Tuhin Kanta Pandey
said.

According to the current
saleterms, thebuyer isrequired
to take over debt of around Rs
23,286 crore. Thedebtismainly
on account of aircraft
purchase, which is backed by
sovereign guarantees. Those
guarantees will be withdrawn
when the airline moves to

FRRRR Y

private ownership.

“After multiple
discussions  with  all
stakeholders which includes
prospective bidders, we
decided to unshackle the
process. Under this changed
bidding parameter, thereisno
pre-decided debt level but we
will alow themarket to discover
aprice,” Pandey said.

“Wearedoing it becauseit
is a very uncertain
environment,” he said.

Pandey added that while the
relaxed condition of allowing
bidding by enterprise value will
open the prospect for more
players, the condition that 15 per
cent of the payment has to be
made upfront by cashwill ensure
that only financially sound
companieswith skininthe game
participate. TheInternational Air
Transport Association (IATA)
has downgraded its traffic

forecast for 2020 to reflect
a weaker-than-expected
recovery of air travel
demand.

Whilethe government
considered thewarning of
transaction advisor EY
that in the absence of
recovery, prospective
suitorsmay not bewilling
to go for an inorganic

- expansion, it found that

waiting for two yearswill
cost more than what it can
recover from the sale. The
already financially stressed
company is expecting itslossto
almost double to Rs 8,000 crore
inFY 21 dueto the pandemic.
According to Air India
Chairman and Managing Director
Rajiv Bansal, thecompany’ sdebt
at the end of last fiscal stood at
Rs 60,000 crore. “The monthly
reguirement to keep business as
it is will require Rs 500 crore.
Adding other costs, it will require
amost Rs12,000 crorein the next
twoyears,” agovernment official
said.

Hopeof recovery ascor e sector fall
narrowsto 0.8% in Sept vs 7.3% in Aug

Output inthecrucial eight-
industry core sector contracted
for the seventh monthin arow,
but the unlocking of the
economy reduced the rate of
declinetoamere0.8 per centin
September against 7.3 per cent
in the previous month.

Coal, electricity, and steel,
which constitute over half the
core sector index, showed arise
in production in September.

Coal output grew for the
second monthinarow with the
growth rateacceleratingto 21.2
per cent against 3.6 per cent in
August.

This is likely to have a
positiveimpact on theindex of
industrial production (11P),
which declined for the sixth
straight month at 8 per cent in
August. The core sector has a
40 per cent weightinginthellP.

Some experts say the 1P
may show a moderate growth
rate in September after

declining for six straight
months.

“With the shrinking of the
contraction in core sector
output, and the growth
displayed by both auto
production and non-oil
exports, the 1P may well be
ableto exhibit small growthin
September,” |CRA Principal
Economist Aditi Nayar said.
However, she sounded
cautious on over-interpreting
the data.

“While many lead
indicators have displayed
signals of a strengthening
economic recovery in
September, we caution the
sustainability of the upturn
may not be universal, and
await signs of its durability,”
she said.

The core sector declined
14.3 per cent in the first six
months of the current fiscal
year against 1.3 per cent
growth in 2019-20. Five
segments showed a fall in
production in September

against six in August. However,
there are some changes in them
in this regard. Fertiliser sales,
which had beenrising since May
despitelockdown, fell 0.3 per cent
in September.

Ontheother hand, electricity
generation, which had been
contracting since March, rose 3.7
per cent in September. Steel
production showed a small
growth rate of 0.9 per cent in
September against a 1.7 per cent
fall inthe previous month.

This, together with adecline
in contraction in cement output
to 3.5 per cent in September
against 14.5 per cent in August,
showed that construction
activitiesare picking up pace. On
the other hand, the decline in
natural gas production
accelerated to 10.6 per cent from
9.5 per cent in this period, while
crude oil continued to contract
at elevated levels — 6.3 per cent
VS 6 per cent.

Refinery production saw the
fall coming downto 9.5 per cent
against 19.1 per cent.

Vodafone ldea Q2 net loss narrowsto Rs 7,218
croreon lower provisioning

Vodafone ldea’s net loss
narrowed to Rs 7,218 crore in
the second quarter of financial
year 2021 on account of lower
provisioning but flat revenue,
and subscriber loss. Limited 4G
conversions also continued to
weigh on its performance.

Inthe samequarter last year,
Vodafone ldea had posted a
record Rs50,921 crorenet loss
due to Rs 25,677-crore-plus
provisioning for adjusted gross
revenue dues.

Exceptional items in the
preceding quarter were Rs 767
croreon account of integration
and merger-related costs and
impairment of assets.

While rival Bharti Airtel
reported highest-ever
quarterly revenue due to
customer additions and high
datavolumes, Vodafoneldea's
revenue remained flat on
sequential and year-on-year
basis. The telecom company
reported revenue of Rs 10,791
crore in the second quarter of
Fy2L

Also, finance costsgrew 26
per cent to Rs 4,700 crore on
year-on-year. Lenders are
seeking anincreasein interest
rate because of rating
downgrades and the company
said its ability to continue as
going concern depends on
successful negotiations with
banksfor refinancing of loans

and guarantees. |

Operationally, it was aweak
quarter as Vodafone ldea's
subscriber basedeclined to 271.8
million in in the second quarter
of FY21 from 279.8 million in
Q1FY21. Subscriber churn
increased to 2.6 per cent (versus
2.0per centin Q1FY 21).

The telecom company
reported 4.3 per cent sequential
increase in average revenue per
user (ARPU) to Rs 119 in the
second quarter.

The number of 4G
subscribers increased 2 per cent
to 106 million sequentially, but
datavolumesdeclinedinthesame
period.

Shapoorji Pallonji Group
stakesclaimin all Tata
companies, seeks division

In abid to settle its four-
year-old dispute with the
Tatas, the Shapoorji Pallonji
(SP) group has sought a pro
rata division of all the Tata
Sons assets based on its 18.4
per cent stake in the Tata
group holding company.

According to the terms
filed with the Supreme Court,
the Mistry family-led group
has sought direct stakesin all
the listed Tata entities,
including 13.22 per centinthe
group’s crown jewel, Tata
Consultancy Services(TCS),
and a pro rata share of the
Tata brand in cash/shares in
its listed firms. It has also
asked for aneutral third-party
valuation for al the unlisted
assets adjusted for net debt.

Asanon-cash settlement,
the SP group said, it should
begiven proratasharesinthe
listed entities of the Tata
group where Tata Sons
currently owns stakes. “For
example, 72 per cent of TCSis
owned by Tata Sons, and the
SPgroup’sownership of 18.37
per cent in Tata Sons
translates to 13.22 per cent
shareholding of TCS (valued
at Rs1.35trillion at thecurrent
market capitalisation),” the SP
group said initsfiling.

The pro rata share of the
brand value adjusted for net
debt (debt minus cash and
cash equivalents) can be
settled in cash and/or shares
inthelisted securities. For the
unlisted companies, an
expedited valuation can be
donewith avaluer selected by
both sides, it said. The Tata
brand was valued at $20
billioninitslast valuation.

TheMistry group said the
“quicker to implement”
Settlement wasawin-win deal
for both sides as control
would remain with Tata Sons.
The Tatas would aso remain
the promoters of group
companies and enjoy a
control premium on its
shareholding.

“In case Tata Sons does
not want to diluteits stake in
certain companies, the SP
group could accept the value
in either cash or TCS stock,”
it said. Besides, this
settlement will not increase
debt for Tata Sonsif it had to
buy out the Mistry group’s
stake in Tata Sons, it said.

The SP group said the same
scheme could be applied to the
other Tata group listed
companies which own Tata
Sons shares. This would
providethemwith liquid assets
in lieu of their shares and
bolster their net worth by over
Rs1trillion, the SP group said.
The effective ownership of the
Tata Trusts would be close to
100 per cent thereafter, fromthe
present 66 per cent, once the
Mistry family exits, the filing
said. The Tatas listed
companies own a 13 per cent
stake in Tata Sons, while the
rest is owned by minority
shareholders.

The 70-year-old
relationship between the Tata
group and the SP group soured
whenin October 2016, the Tata
Sons board removed Cyrus
Mistry, the scion of the SP
group, as chairman. The group
had cited non-performance of
Tata group companies for
Mistry’sremoval, but latter had
said the group was financially
sinking duetowrong decisions
taken by his predecessor, Ratan
Tata. Since then, both the
groups have been engaged in
a bitter legal battle, with the
matter now pending in the
Supreme Court. A hearing is
expected next week.

The Tata group has said in
the past it will respond to
Mistry's settlement offer inthe
court. The SP group said a
selectivereduction of capital by
extinguishing shares of Tata
Sons held by the Mistrys and
swapping them with shares of
listed companies would be a
simple solution to provide
liquidity to Tatacompaniesand
a fair value compensation for
the SP group.

A similar direction in an
oppression  proceedings
rendered by the Madras High
Court was upheld by the
Supreme CourtintheM Ethirgj
Vs Sheetala Credit Holdings
matter in May 2018, the filing
said.

A separation of interests
would equitably give the SP
group, as shareholdersin Tata
Sons, access to their
proportionate share of valuein
Tata Sons and would not et
two warring shareholders to
havetolivewith each other only
under the fiat of a court, the
cash-strapped SP group said.

TVSMotor clocksRs196.41 cr
profitin Q2, reportsrevenue of
Rs 4,617 cr

TVS Motor reported a
profit of Rs 196.41 crore
during the quarter ended
September 30, 2020 as
compared to Rs255.01 crorea
year ago. The company
reported arevenue of Rs4,617
crorein the second quarter of
2020-21 as against Rs 4,353
crorein the second quarter of
2019-20, registering agrowth
of 6 per cent.

TVS Motor said it
strengthened supply chain in
the second quarter during
Covid-19 pandemic.
Production and sales
improved from July onwards.
Strong focus on cost
reduction initiatives helped
the company to improve
EBITDA for thequarter t0 9.3
per cent compared to 8.8 per
cent during Q2 of 2019-20, said

the company.

In July 2020, the total two-
whedler sdleswas2.44 |akh, and
waslater improvedto 2.77 1akh
in August. In September, sales
grew by 4.2 per cent to 3.13 lakh.

Total two-wheeler sales of
8.34 lakh for the quarter was
almost in line with last year
second quarter number of 8.42
lakh. Two-wheeler export sales
grew by 7.8 per cent compared
to Q2 of last year. Motorcycles
registered a sale of 3.66 lakh
units in the quarter ended
September 2020 asagainst sale
of 3.421akh unitsinthe quarter
ended September 2019.

The scooter segment
registered a sale of 2.70 lakh
unitsasagainst 3.33 lakh units
inthe quarter ended September
2019.

Ahmedabad 31-10-2020

Revenuestress. Fiscal deficit in first
half soarsto 115% of target

Facing severe revenue
stress because of muted
economic activity during the
Covid-19 pandemic, the Union
government’s fiscal deficit
soared to 115 per cent of the
full Budget estimatesin thefirst
half of 2020-21.

The gap between the
Centre’s revenue and
expenditure touched Rs 9.13
trillion between April and
September, the government
data showed. During the
same period last year, the
fiscal deficit stood at 92.6
per cent of the Budget
target. Thefiscal deficit had
breached the Budget target
inJuly itself asthe economy
faced the most stringent

enhanced gross market
borrowing target of Rs 12
trillionfor FY 21.

Experts estimate the fiscal
deficit to exceed 8 per cent of
GDP, as against 3.5 per cent
estimated for the current fiscal
year.

Madan Sabnavis, chief
economist, CARE Ratings, said

lockdown inthefirst quarter. \ L%

A fiscal deficit arises
when government spending
exceeds revenues. While the
government is facing a sharp
revenue shortfall, it is
maintaining spending to infuse
demand inthe economy by way
of stimulus.

The Budget estimatesfixed
in February no longer hold due
to the pandemic and thetargets
will undergo a sharp revision
once government revisits the
projections. However, the
government is sticking to its

whilethefiscal deficit will slip
sharply this year to around 9
per cent of GDP, alot depends
on revenue collections picking
up in the second half. “The
reports of consumerism
picking-up hold the key.
However, this needs to be
sustained. The other challenges
areintheareaof disinvestment
wherethere has not been much
movement.

The government does have
some aggressive plans which

needto materialiseinthenext 5
months,” he said.

The Centre will borrow Rs
4.34trillion, or about 34 per cent
of the full-year target in the
second half, which will account
for stimulus measures and
lower-than-expected
disinvestment revenues,
according to the government.

Thefiscal dlippage
waslargely on account
of a 32.3 per cent
decline in revenue
receipts, even as
capital spending was
also down 12 per cent
inthefirst half.

For April to
September, tax and
non-tax revenues
continued getting hit
due to the slowdown in
economic activity. According
to the data by the Controller
General of Accounts, net tax
revenue was 28 per cent of the
FY21 BE (Budget estimate),
against 36.8 per cent for the
same period last year. Non-tax
revenue was 24 per cent,
compared to 66.7 per cent the
corresponding period last year,
and non-tax capital receipts,
whichinclude divestment, was
6.5 per cent, compared to 17.2
per cent ayear ago.

100% risein rural children with
accessto smartphones, sayssurvey

Despite disruptions caused
by the Covid-19 pandemic and
the nationwidelockdown, rural
school  education saw
improvements across
parameters, and access to
learning material increased for
both government and private
school going children.

Thiswasaided by doubling
of share of school-going kids
in rural households with
smartphones from 36 per cent
in 2018 to 62 per cent by 2020,
according to the latest Annual
Status of Education Report
(Rural) (ASER) 2020 Wave 1
survey. The survey found that
around 11 per cent of families
bought a new phone after the
lockdown, of which 80 per cent
were smartphones.

While the Covid-19 crisis
interrupted its alternate-year
calendar, making it impossible
to conduct the nationwide
‘basic’ ASER survey in 2020,
non-government organisation
(NGO) Pratham conducted the
ASER 2020 Wave 1 survey via
phone calls to capture the
impact on children’seducation.

Schools have not yet

reopened and governmentsand
schools are reaching out to
children through a variety of
remote means and the survey
was designed to capture this.
It exploresthe provision of, and
access to, remote education
mechanisms and material in
rural areas, and the ways in
which children, families, and
educators are engaging with
these.

Pratham CEO Rukmini
Banerji told that apart from
those with access to
smartphones and other assets
reporting more access to
education in rural India,
engagement of families and
rural communities also rose
after thelockdown.

“Not only did the entire
machinery of rural school
system do well in getting
textbooks to students, the
survey data shows support and
engagement at home at every
level even among less educated
families improving. With the
National Education Policy
(NEP) looking to engage
community and family in
education, the survey shows

that a good ground already
exists for this and can be
explored further once schools
reopen,” said Banerji. About 60
per cent of al children in both
types of schools reported
using textbooks during the
reference week.

Different remote learning
mechanisms have been tried
out. “We should now take a
look at what hasworked during
this fertile period of
experimentation and take it
further,” she added. The
increase in smartphone
ownership was similar in
households of children enrolled
in government and private
schools. One in every 10
households bought a new
phone to support their
children’s education after
schools closed in March.

Also, the more educated
the parents, themore help their
children received. Among
families where both parents
have completed class I1X or
more, about 45 per cent of
children received help from
their mothers, with trendsbeing
similar for government

Bank of Baroda Q2 net profit jumps127%
toRs 1,679 crore; NIl rises 7%

Public sector lender Bank of
Baroda has more than doubled
its second-quarter net profit at
Rs 1,679 crore on the back of
lower provisions and a stable
net interest income.

Inthe corresponding period
of the previous financial year
(Q2FY 20), the bank had
reported a net profit of Rs 737
crore, whileitlogged anet loss
of Rs864 croreinthe previous
quarter.

Net interest income rose
amost 7 per cent to Rs 7,508
crore, compared to Rs 7,028
crorein Q2Fy20. It reported a
net interest margin of 2.96 per
cent, up 33 basis points from
last quarter. Sharesof thelender
closed 2.02 per cent up at Rs
42.90 on the BSE after the
results announcement.

Provisions and
contingenciesfell almost 29 per
cent to Rs 3,002 crore in
Q2FY 21, compared to Rs4,209
crorein Q2FY 20 and Rs 5,628
crorein Q1FY 21. Provisionsfor

non-performing assets (NPA)
also saw afall both sequentialy
and on ayear-on-year basis to
Rs2,277 crore. Covid-19-related
provisions stood at Rs 1,728
crore and the bank has total
additional provisions of Rs
293.12 crore,

Asset quality improved
from the past quarters as gross
NPAs stood at 9.14 per cent,
compared to 9.39 per cent in
Q1FY21. And, net NPAs have
also comedownto 2.51 per cent.

Following the Supreme
Court’s order on a standstill in
asset classification, the bank
has made a contingent
provision of Rs195.20 crorefor
accounts which have not been
classified as NPAs. Had the
bank classified such accounts
asNPAs, itsgrossNPAsfor the
quarter would have been 9.33
per cent and net NPAs would
have been 2.67 per cent.
Provision coverage ratio has
increased to 85.35 per cent in
the current quarter.

PH :079-26632390

30" September, 2020.

Ahmedabad
30/10/2020

Place :
Date :

REGD. OFFICE: 3RD FLOOR, HK COMPLEX, OPP.
DHARNIDHAR DERASAR, VASNA, AHMEDABAD - 380007
CIN : L24110GJ1991PLC015507 www.pratikshachemicals.in

p PRATIKSHA CHEMICALS LIMITED

E-MAIL: exports@dharapratiksha.com

NOTICE OF BOARD MEETING

Notice is hereby given pursuant to Regulation 29 read with Regulation
47 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 that the meeting of the Board of Directors is scheduled to be
held on Monday, 09" November, 2020 to consider and approve the
unaudited Financial Results for the quarter and half year ended on

For, Pratiksha Chemicals Limited

SD/-
Mr. Jayesh Patel
Director
(DIN : 00401109)
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