Date: 05/02/2020

To,

Gen. Manager (DCS)
BSE Limited.

P ] Towers, Dalal Street,
Fort, Mumbai-400001

SUB: INTIMATION OF ADVERTISEMENT IN NEWSPAPER UNDER REGULATION 47 OF

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS
2015.

' REF: COMPANY CODE BSE: 531257 (PRATIKSHA CHEMICALS LIMITED)

Dear Sir,

Please find enclosed herewith copy of Advertisement given in newspaper of
unauditedfinancial results for the quarter and nine monthended on 31st December, 2019in
compliance of Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The said financial results were reviewed by Audit committee and
approved by the Board of Directors at its meeting held on 04th February, 2020.

You are requested to take the same on your record.
Thanking You.
Yours Sincerely,

FOR, PRATIKSHA CHEMICALS LIMITED

—

MR. JAYESH PATEL
DIRECTOR
(DIN: 00401109)

Ph. 26632390, 26609530 Fax No : +91 79 26612843.
Website : http://www.dharapratiksha.com E-mail : exports@dharapratiksha.com

CIN : L24110GJ1991PLC015507

Factory : 195/2, Near Natraj Industrial Estate, Village lyawa Vasna, Sanand.
(Dist : Ahmedabad) India. Phone 02717-284350

PRATIKSHA CHEMICALS LIMITED

Regd. Off : 3rd Floor, H. K. Complex , Nr. Dharnidhar Derasar, Paldi, Ahmedabad-380 007 India
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Coronavirusoutbreak may impact India
Inc's fund-raising via | POs, QI Ps

The outbreak of
coronavirusislikely to impact
fund-raising activity this
financia year, with Indian firms
cancelling or postponing
roadshows in the Asia-Pacific
region, specifically financial
hubs of Singapore and Hong
Kong, said three peoplefamiliar
with the matter.

Roadshows are integral to
fund-raising — foreign
investors get to meet the
promotersand query them face-
to-face on company prospects.
These are typically held a
month or two or even a few
weeks prior to the scheduled
fundraise. Singaporeand Hong
Kong, besides the US and
Britain, arekey for Indianfirms
that embark on roadshows.

“Corporates don’'t want to
travel to these geographies
because of the global aert and
health risks,” said a senior
investment banker, on
condition of anonymity.

The brake in roadshows
comesamid abusy fund-raising
calendar for India Inc. Initial
public offerings (1POs) of
equity worth Rs 17,300 crore
have approval from the
Securitiesand Exchange Board
of India (Sebi); another Rs
24,000 crore awaits approval.
Plus, the central government
plans share sales to meet its
2019-20 disinvestment target.

Some prominent names in
the queuefor public sharesales
are SBI Cards & Payment
Services, Home First Finance,

Bajaj Energy, Easy Trip
Planners, Equitas Small Finance
Bank, Shriram Properties,
Mazagon Dock Shipbuilders,
ESAF Smadl FinanceBank, IRFC
and Apeegjay Surrendra Park
Hotels. Avenue Supermarts is
expected to launch aRs 7,000-
crore qualified institutional
placement thismonth, with the
aim of reducing the promoter
stake.

The timelines of some of
these could get impacted. “ The
unrest in Hong Kong had
impacted shows in the region
and the outbreak of
coronavirus could lead to
outright cancellations. We
haven't cancelled any
roadshowsin Singapore sofar,
but are keeping a close eye on
the situation and will take a
decision based on what
transpiresinthe next few days,”
said Amishi Kapadia, group
president and global head for
merchant banking at YES
Securities.

“We are avoiding
roadshows in Hong Kong but
are meeting investors in
Singapore, the US and UK.
Someof themeetingsarebeing
converted into video or
conference calls. So, it's not
really impacting deal timelines,”
said Jibi Jacaob, head of equity
capital markets at Edelweiss
Investment Banking.

Coronavirus outbreak may
impact Indialnc'sfund-raising
via IPOs, QIPsBut video calls
are not feasible for firms that
plan to raise Rs 1,000 crore or

more, say experts. “Investors
are interested in meeting the
promotersface-to-face, not just
poring over numbers. They
want to see how the promoters
present themselves and
understand their vision, even
quiz them one-on-one. These
are things you just can’'t do
over acall or video conference,”
said asenior investment banker.

These meets, he said, are
also indispensable for
companies that are not well
understood or that comewith a
unique value proposition, with
fewer comparable peers.

Global investor meets are
also getting affected. “We have
deferred our global investor
meet (in Singapore and Hong
Kong) due to the outbreak of
coronavirus,” said ICICI
Securities in an e-mail
response.

The coronavirus outbreak
in China and its spread has
roiled marketsacrosstheworld,
withAsian equity marketsdown
by 4-6 per cent from their mid-
January peak.

“In China and Asia, near-
term business activity and
consumption will likely be
significantly impacted as
peoplecurtail their movements
as a preventive measure...
Given expectations of further
escalation in the numbers of
infectionsand deathsrelated to
the coronavirus, anxiety,
nervousness and market
pessimism internationally
should increase globally in the
short term,” goes arecent note
from Franklin Templ eton.

Resour ces being prudently used, unlike UPA
regime: FM Nirmala Sitharaman

Finance Minister Nirmala
Sitharaman said on Monday
money being received from
widening fiscal deficit is not
being splurged, quite contrary
to what had happened in the
UPA regime.

It isbeing spent on creating
assetsand improving logistics,
connectivity,
health sector
in remote
areas, she said
at a FICCI
event. “I am
going to tell
you that when S
India had real |
t ough
economic
situation,
money was
splurged by the government
then in expectation that the
economy would rise from the
bottom that it had reached.
These are all fresh in our
minds,” shesaid. “Now, money
isbeing clearly directed where
it should go,” she said. For
instance, the money to be
received from the health cess
would gofor creating the health
infrastructure in aspirational
districts, which do not have
hospitals as such, she said.

On being asked why the
markets were not happy on the
Budget day, the FM said: “But
| see them being happy today
(Monday). Monday is the true
working mood, and today’s
mood is that they are happy.
Aren't they? Not exuberant but
happy somewhat.”

"You may want the
government to pump primethe
economy, to use the socialist
expression. Yes, wearewilling
to do that but we shall not
repeat the mistake of splurging
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that had happened,” she said.

She said expenditure on
infrastructure will have
cascading effect on the
economy.

The UPA government had
widened the fiscal deficit to
over 6 per cent of the gross

domestic product (GDP) in
2008-09to revivethe economy
facing the ripple effects of the
collapse of Lehman Brothers
against the Budget Estimates of
2.5 per cent that time. The
Manmohan Singh government
gave the fiscal stimulus to the
tune of over ~1.8 trillion that
time.

Talking about the Citizens
Charter that will come in the
statute, Sitharaman said thisis
being done to invoke those
provisionsinthelaw so that tax
payers are not harassed.

She said her ministry is
motivating tax officersto meet
the collection targets and not
forcing them to do so.

"It is the intent of the
government to trust the
assessees. For that purpose,
technology is being given a
bigger role," she said.

The FM said the
government is transparent and

clearly showing where the
money will comefromandwhere
it will go. She said the Budget
may not have given anything
sector-specific, but it was a
macro blueprint.

Thefinance minister further
said Budget proposals are not
de-linked from ground redlities
asthefinanceministry officials
took various suggestions from
the stake holders even though
there is an impression that
sometimes bureaucrats have
Lutyens approach.

Sebi totighten
open offer norms,

proposes
10% interestin
case of delay
The Securities” and

Exchange Board of India(Sebi)
has proposed that in case of
delay of an open offer, the
revised offer price may be
calculated after addition of ten
per cent interest rate.

According to market
participants, the regulator has
made the proposal in light of
minority shareholders, along
with Sebi, moving Supreme
Court seeking implementation
of open offer by IHH for Fortis
Healthcare'stakeover.

In its discussion paper, the
regulator observed that there
are instances where an open
offer can get delayed on
account of valuation disputes,
inter-party disputes, investor
complaints, delay in making
payment by acquirer upon
tendering of shares in open
offer.

However, market watchdog
continued on Pg no. 2

Centrelooksto issue G-secs
without foreign limitsin first
half of FY 21

The Centre is looking to
issueinthefirst half of 2020-21
aspecia series of government
securities (G-secs) that will not
have any limit for foreign
portfolio investors (FPIs).
Global bond indices may
include Indian G-secs after
such issuances, which will
bring in moreforeign capital.

“We should be ableto doiit
reasonably fast, possibly
within the first half of the
coming fiscal year,” Principal
Economic Advisor Sanjeev
Sanyal told Business Standard.

The plan was spelt out by
Finance Minister Nirmala
Stharamaninher 2020-21 Union
Budget speech. “Certain
specified categories of
government securitieswould be
opened fully for non-resident
investors, apart from being
availableto domesticinvestors
as well,” Sitharaman had said
on Saturday.

Sanyal said while the FPI
limit on most bond issues
would not beraised above 6 per
cent, there would be some in

you become part of the index,
they will comein,” said Ananth
Narayan, assistant professor at
the SP Jain Institute of
Management and Research.
Narayan was previously
Standard Chartered's regional
head of financial markets for
ASEAN and South Asia

“Clearly, they had some
discussion with index
administrators, which is why
they are trying to implement
this. But it won't happen very
fast. Index inclusion for China
took several years. It isagreat
step, but it will takealongtime.
Because these bonds will be
bought by overseas fund
managers following the index,
theyield on these will actually
belower,” hesaid.

Narayan said the issues
would haveto be large onesto
have a decent weighting in the
index. “If they areissuing fresh
bonds, these will have to be
built up over time,” he said.

Centre looks to issue G-
secs without foreign limits in
firsthalf of FY21

which therewould be no limits.

“One of the conditions for
being included in global bond
indices is that there should be
no restriction on the purchase
and sale of G-secs for any
investor class,” he said.

Sanyal said after multiple
rounds of internal
consultations among
stakeholders, a technical way
was found.

The tenure of these special
series of bonds, as well as the
amount, isbeing decided by the
Department of Economic
Affairs.

If the criteriaare met, some
global bond indices that could
embrace Indian G-secsinclude
the Bloomberg Barclays Global
Aggregate Index, FTSE Russel
AsiaPacific Government Bond
Index, and JP Morgan
Government Bond Index-
Emerging Markets.

Hence, as it stands, a
portion of the government’sRs
7.8 trillion borrowing will be
through these special issues as
well as the G-sec exchange-
traded fund (ETF) being
planned. Thisisapart fromthe
usual instruments.

Government officials such
as Sanyal, as well as bond
market analysts, said being part
of global bond indices would
help Indian G-secsattract large
global fundsfrom major global
investors, including pension
funds.

“A large number of bond
investors are passive. They
follow what ison the benchmark
indices. So, if thebondisnot in
an index, they will not invest.
Onthereverseside, themoment

Sanyal clarified thedifferent
indices had certain minimum
requirements of size and
liquidity, which the Centre had
studied and was confident it
would be ableto meet.

“For a small country you
may not be able to create a
specia seriesof adequate scale,
but we are alarge country and
we will be able to. The issues
will have to be on some scale.
If they are not large enough,
you won't be getting into these
indices,” he said.

Analysts said the structure
of theinstruments, not the state
of the economy, would decide
the attractiveness of these
bonds. “Most investorsare still
bullish on India. Theinvestors
will consider the interest rates
and yields on these bonds, and
the hedging costs,” said
Harihar Krishnamoorthy,
treasurer at FirstRand Bank
India

Asof February 3, 71.75 per
cent of the FPI limit in general
government debt has been
utilised, while only 26 per cent
of the FPI limit in long-term
government debt has been used

up.

“Clearly, they havefocused
onthis, and Prime Minister and
Michael Bloomberg speaking
about thisinNew Yorkisalsoa
great sign,” said Narayan.

In September, when Prime
Minister Modi had goneto New
York, the possibility of Indian
G-secsbeingincludedinglobal
bond indices was discussed.

Michael Bloomberg had
said Bloomberg would help
Indian authorities navigate a
course to inclusion in
international bond benchmarks.

Ahmedabad 05-02-2020

EaseMyTrip, realty firm Puranik Builders
and 2 others get nod for PO

As many as four
companies, including online
travel firm EaseMyTrip and
realty firm Puranik Builders,
have received markets
regulator Sebi's go-ahead to
float initial public offerings.

Construction firm
Montecarlo and manufacturer
of pharmaceutical chemicals
Chemcon Speciality Chemicals
are the other companies that
obtained clearancefrom Sehi.

The companies had filed
draft offer documentswith the
Securitiesand Exchange Board
of India (Sebi) during
September-December 2019.

According to latest update
with the markets watchdog,
EaseMyTrip and Puranik
Builders obtained Sebi's
"observations' on January 28,
whilethe samefor Montecarlo
and Chemcon Speciality
Chemicals was obtained on
January 31.

Sebi's observations are

necessary for any company to
launch public issues such as
initial public offer, follow-on
public offer and rights issue.

Going by the draft papers,
EaseMyTrip.com plansto float
a Rs 510 crore initia public
offering (IPO), through which
the company's founders
Nishant Fitti and Rikant Pitti will
each sell shares to the tune of
Rs 255 crorethrough offer-for-
sale mechanism.

EaseMyTrip.com is
operated by Easy Trip Planners
PrivateLtd.ThelPO of Puranik
Buildersconsists of freshissue
of shares worth Rs 810 crore,
besides an offer for sale up to
18,59,620 equity sharesby the
company's promoters and
existing shareholders.

According to market
sources, the | PO size could be
estimated at Rs 1,000 crore.

Montecarlo filed fresh
paperswith Sebi in September
2019 to launch an [PO

comprising fresh issuance of
shares worth Rs 450 crore,
besides an offer for sale of up
to 30 lakh equity stocks by
existing shareholder Kanubhai
M Patel Trust.

According to market
sources, Montecarlo's PO size
isestimated to be Rs550 crore.

In May 2018, Montecarlo
had approached Sebi with draft
prospectus seeking its
approval to raise funds
through initial share-sale and
secured the market regulator's
nod inAugust last year to float
the public issue. However, the
company did not launch the
IPO.

Chemcon  Speciality
Chemicals' IPO comprises of
fresh issue of shares worth Rs
175 crore and an offer for sale
of 43 lakh equity shares from
the promoters.

Sources pegged the
company's |PO size at Rs 350
crore.

Bonds rally as govt keeps borrowing
programme limited to Rs 7.1-trn

Bond yields fell 10 basis
points as a reaction to
measures taken by the
government for opening up
domestic bond markets to
overseas investors, including
the idea of inclusion of Indian
bonds in global bond indices.

Theyieldsonthe
10-year bond fell to
6.50 per cent, from
6.60 per cent on
Friday, as the
marketswere happy
there won't be any
extra borrowing in
thisfiscal year, asthe
balance would be
taken from small
savings.

The government
has kept its
borrowing
programme limited to Rs 7.1
trillioninthecurrent fiscal year,
and Rs 8.1 trillion in the next
fiscal year, including the
buyback of Rs 30,000 crore.

The government borrows
from the market for the
buyback, but it is not doing so
for the next year.

It, instead, will straightaway
buy bonds of Rs 30,000 crore
from the market, reducing the
gross borrowing programmeto

Rs7.8trillion.

Among other measures, the
government said it would float
specified bonds where FPIs
would be allowed full access,
along with local investors.

Besides, the government

also proposed to float debt-
exchange traded funds with
government securities as
underlying, which should allow

retail  participation in
government debt market, noted
rating agency ICRA.

“However, the proposal to
increase the FPI holding to 15
per cent of outstanding bonds
from 9 per cent now will havea
positive impact on debt capital
markets over the medium term
as the current utilisation is

estimated at about 6.1 per
cent,” it said.

The bond market is,
however, concerned if the
government will be able to
mobilise Rs 1.2 trillion from
small savings between January
and March. If the government

is not able to
mobilise so much,
then there is a
possibility it will
have to hit the
bond market route
inMarch.

Themarket, on
the other hand, is
confident the RBI
will continue with
its Operation Twist
kind of operations
where it bought
long-term bonds

and sold short-term bonds.

Inthelast auction, it bought
the whole Rs 10,000 crore
planned, but sold alittle more
than Rs 2,000 crore, which
means it bought more than it
sold to support bond yields.

As a result of such
operations, bond yields have
remained soft, and the market
expects the RBI will continue
with its support in the next
fiscal year aswell.

PH :079-26632390

CIN : L24110GJ1991PLC015507

PRATIKSHA CHEMICALS LIMITED

REGD. OFFICE: 3RD FLOOR, H K COMPLEX, OPP.
DHARNIDHAR DERASAR, VASNA, AHMEDABAD - 380007

www.pratikshachemicals.in

E-MAIL: exports@dharapratiksha.com

EXTRACT FROM THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTH ENDED ON 30.12.2019

(Rs. In Lacs)

Place : Ahmedabad
Date : 04-02-2020

Quarter For the |Coresponding
Sr. ended on nine 3 Months
No PARTICULARS 31st month |Ended on
December,|ended on 31st
2019 31.12.2019|December,
2018
1 |Total income from operations 420.66 1232.33 609.18
2 | Net Profit / ( Loss ) for the period (before Tax, Exceptional
and/or Extraordinary items) 6.42 15.41 13.21
3 | Net Profit / ( Loss ) for the period before Tax (after
Exceptional and/or Extraordinary items) 6.42 15.41 13.21
4 | Net Profit / ( Loss ) for the period after Tax (after
Exceptional and/or Extraordinary items) 4.79 12.02 24.07
5 | Total Comprehensive Income for the period [ Comprising
Profit/ (loss) for the period (after tax) and other
Comprehensive Income (after tax)] 4.79 12.02 24.07
6 | Equity Share Capital 557.03 557.03 557.03
7 | Reserves ( excluding Revaluation Reserve) as shown in
the Audited Balance Sheet of Previous Year 277.33
8 | Earnings Per Share ( of Rs. 10 / - each ) (for continuing
and discontinued operations)
Basic : 0.09 0.22 0.43
Diluted : 0.09 0.22 0.43
[Notes:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchange under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulation, 2015.
The full Format of the financial Results are available on the Stock Exchange website (www.bseindia.com)
and on the Company website (www.pratikshachemicals.in)
2. The result of the Quarter ended on 31st December, 2019 were reviewed by the Audit Committee and
approved by the Board of Director at its meeting held on 4th February, 2020.

BY ORDER OF THE BOARD OF DIRECTORS,
FOR, PRATIKSHA CHEMICALS LIMITED

JAYESH PATEL

(DIN: 00401109)

SD/-

DIRECTOR
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PH :079-26632390

CIN:L24110GJ1991PLC015507

PRATIKSHA CHEMICALS LIMITED

REGD. OFFICE: 3RD FLOOR, H K COMPLEX, OPP.
DHARNIDHAR DERASAR, VASNA, AHMEDABAD — 380007

www.pratikshachemicals.in

E-MAIL: exports@dharapratiksha.com

EXTRACT FROM THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTH ENDED ON 30.12.2019 (Rs. In Lacs)

Place : Ahmedabad
Date : 04-02-2020

Quarter For the  |Corresponding
Sr. ended on [nine month| 3 Months
No PARTICULARS 31st ended on | Ended on
December, | 31.12.2019 31st
2019 December,
2018
1 | Total income from operations 420.66 1232.33 609.18
2 | Net Profit / ( Loss ) for the period (before Tax, Exceptional
and/or Extraordinary items) 6.42 15.41 13.21
3 | Net Profit / ( Loss ) for the period before Tax (after
Exceptional and/or Extraordinary items) 6.42 15.41 13.21
4 | Net Profit / ( Loss ) for the period after Tax (after
Exceptional and/or Extraordinary items) 4.79 12.02 24.07
5 | Total Comprehensive Income for the period [ Comprising
Profit/ (loss) for the period (after tax) and other
Comprehensive Income (after tax)] 4.79 12.02 24.07
6 | Equity Share Capital 557.03 557.03 557.03
7 | Reserves ( excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of Previous Year - 277.33
8 | Earnings Per Share ( of Rs. 10 / - each ) (for continuing and -
discontinued operations)
Basic : 0.09 0.22 0.43
Diluted : 0.09 0.22 0.43
[Notes:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchange under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulation, 2015.
The full Format of the financial Results are available on the Stock Exchange website (www.bseindia.com)
and on the Company website (www.pratikshachemicals.in)
2. The result of the Quarter ended on 31st December, 2019 were reviewed by the Audit Committee and
approved by the Board of Director at its meeting held on 4th February, 2020.

BY ORDER OF THE BOARD OF DIRECTORS,
FOR, PRATIKSHA CHEMICALS LIMITED

JAYESH PATEL

(DIN: 00401109)

SD/-

DIRECTOR
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