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Date: 04-02 -202 1

To,

Gen. Manager (DCS)
BSE limited.

P J Towers, Dalal Street
Fort, Mumbai-400001

'SUB: INTIMATION OF ADVERTISEMENT IN NEWSPAPER UNDER REGULATION.47 OF

SEBI LISTING OBLIGATIONS AND DISCLOSURE REUIREMENTS REGULATIONS

2015.

REF: COMPANY CODE BSE: 531257 (PRATIKSHA CHEMICALS LIMITED

Dear Sir,

Please find enclosed herewith copy of Advertisement given in one English Newspaper and
one Regional Language newspaper for Intimation of Board Meeting to be held on Saturday,
13th February, 2020 at the registered office of the Company in compliance of Regulation 47
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

You are requested to take the same on your record.
Thanking You.

Yours Sincerely,

For, PRATIKSHA CHEMICALS LIMITED
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MR. JAYESH PATEL
DIRECTOR N
(DIN- 00401109) ‘
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Regd Off : 3rd Floor, H. K. Complex Nr. Dharnidhar Derasar, Paldi, Ahmedabad-380 007 India

Ph. 26632390, 26609530 Fax No: +31 79 26612843.
Website : http://www. dharapratlksha com E-mail - exports@dharapratlksha com

CIN : L24110611991PLC015507

Factory : 195/2, Near Natraj Industrial Estate, Village lyawa Vasna, Sanand.
(Dist : Ahmedabad) India. Phone 02717-284350
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Govt likely to fetch around
Rs 15,000 crorefrom sale of Air I ndia

The government is
expecting to fetch around Rs
15,000 crorefromthesdeof Air
India, its subsidiary Air India
Express and AISATS,
according to officials and
bankers involved in the
divestment process.

Prospective bidders are
perhapsascribing zero valueto
the equity of the financially-
stressed company, a source
said. The Tata group is being
considered a frontrunner for
acquiringAir India.

While the government has
appointed RBSA Advisors for
valuation of Air India, reserve
price — a formal indicative
price for the company — will
be finalised by a group of
ministers after the financial
bids are received.

Biddersarereluctant to put
any significant value on
intangible assets like airport
slotsand bilateral rights, which
areotherwise considered prime,
an investment banker working
on the finances of the airline
said. “Unlike airports like
Heathrow, slots cannot be
traded in India. It becomes
intangible as value of such
assets depends on how a
bidder iswilling to useit,” he
said. Another reason for the
current situation is the decline
in the value of wide-body
aircraftlikeBoeing 787 and 777
and older generation aircraft
likeAirbus 320 and Boeing 737
due to the impact of pandemic
onair travel .

“The suitors’ plans
revolved around doing saleand
leaseback of Air India'sowned
aircraft and earn liquidity. But
with the pandemic, the new
owner may not require those
aircraft or good valuefor those
inthelease market,” the banker
said.

Air Indiahas afleet of 121

aircraft, of which 65 are owned.
Itssubsidiary Air IndiaExpress
has 25 Boeing 737, of which 10
are owned.

According to Fitch Ratings,
themarket value of 10-year-old
wide body aircraft like Boeing
777 hasdeclined by 27 per cent
while that of a 10-year-old
narrow body like Boeing 737
and Airbus A320 aircraft has
come down by 16 per cent.

“Any bidder whichwinshas
toinvest big patient capital into
the company as it has to be
completely rebuilt while
incurring liabilities. The
operator will need to invest in
latest generation of aircraft
whileupgrading infrastructure,
software which will require a
large investment for a long
period. So, biddersare valuing
the airline accordingly,” the
banker quoted above said.

If the sale of Air India
fetchesaround Rs 15,000 crore,
the proceeds will not be
sufficient for the government to
pay off the debt of thefledgling
carrier. Insuch ascenario, it will
require other meanslikeraising
money through bonds and
monetizing the company’snon-
core assets in order to pay
lenders.

To attract bidders, the
government had decided to
hive of around Rs 35,000 crore
of the company’s debt into a
separate subsidiary, leaving
around Rs 23,286 crore to be
absorbed by the new bidder. In
Octaober, it had also tweaked
conditions allowing biddersto
quote an enterprise value- a
combined worth of debt and

equity.

However, government
officials involved in the sale
process said the strategy
behind selling the airline was
to plug future cash loss and not

revenue generation. According
to the budget of FY22, the
government expects Rs 1.75
trillion from stake salein public
sector companieslikeAir India
and other financia institutions,
like two banks and one
insurance company. “The Air
Indiasale should be seen more
like a reform and less as a
revenue generating exercise. It
will makethe company efficient
and also absolve the
government from spending any
money in the company in
future,” said a government
official.

The company registered a
lossof Rs7,770 crorein FY 20.
Its losses are expected to
double in FY21 due to the
pandemic. According to a
government estimate, the
national carrier would have
required an infusion of almost
Rs 12,000 crorein the next two
years.

The pandemic has severely
impacted valuation of airlines
asmany carriersare willing to
get sold cheaply or face
bankruptcy.Malaysian airline
AirAsiarecently sold 32.67 per
cent of itsstakein AirAsialndia
tothejoint venture partner Tata
Sonsfor $37.66 million, which
bankers consider is around 30
per cent less than the airline's
original value.

VirginAugtralia, whichfiled
for bankruptcy in April,
attracted interest from private
equity fund Bain Capita for $3.5
billion. However, bankers say
that the airline is in a unique
position asit isoneof only two
carriers in the attractive
Australian market.

“Air Indiaisneither healthy
nor enjoys monopoly in any
route, its survival outside a
government ownership is not
guaranteed. Hence it doesn’t
enjoy such value,” another
banker pointed out.

Bharti Airtel back in the black, posts
Rs 854-crore profit in Q3

Bharti Airtel on\Wednesday
posted aconsolidated net profit
of Rs 854 crore in the quarter
ended December 2020 (Q3 of
FY 21), after Six straight quarters
of losses. However, its Indian
operations, despite a
substantial improvement in
financial performance, are till

in the red — its net
income from Indian
operations, without

considering exceptional
items, was negative Rs
9.6 crore, compared with
aloss of Rs 682.5 crore

would beraising upto Rs 7,500
crorethrough acombination of
instruments, which include
secured and unsecured, listed
and unlisted non-convertible
debt securities, including
debentures and bonds.

These would be raised in

in the previous quarter. Eaul

While its average
revenue per user
(ARPU) went up by 2.4
per cent from Rs 162 in :
Q2toRs 166 thisquarter, it was
lower than that of Reliance Jio,
which saw 4 per cent growthin
the same period. The two
companies have been neck and
neck on Ebitda(earningsbefore
interest, tax, depreciation, and
amortisation) margins. Bharti’s
Ebitda as a percentage of
revenue stood at 45.2 per cent
and that of Jio was at 44.2 per
cent.

Airtel’s revenues in India
grew by 5.4 per cent from Rs
18,022 crorein Q2to Rs19,007
crorein Q3. Itsrival Josaw a6
per cent increase in the same
period.

The company announced it

one or more tranches. The
company has adebt of Rs1.49
trillion, whichisthreetimesits
Ebitda. The consolidated
profits, in line with analyst
expectations, were boosted by

healthy net subscriber
additions, increase in higher
paying 4G customers, and gains
from one-timeexceptional items
like the deemed loss of control
in its tower business (merged
with Indus Towers and some
others). Airtel declared its
highest ever consolidated
quarterly revenue of Rs 26,518
crorein Q3, up by over 24.2 per
cent ayear ago.

Though the results were
declared after the market hours,

the unanimous expectation that
the company will beback inthe
black saw the company’s
shares go up by 2.09 per cent,
closing at Rs611.90.

The company has had to
make steep provisions,
especialy to pay for its AGR
dues to the government
as directed by the
8 Supreme Court. The
company’s Indian
operations saw a healthy
increasein net subscriber
addition of 14. 2 million,
nearly three times more
than that of Jio.

Not only that, its 4G
subscriber base went up
by over 13 million this
reporting quarter to hit 165
million, atrend that will helpthe
company increase revenues as
well as well as push up its
ARPU, aided by the fact that
its tariffs are 7-20 per cent
higher than Jio’s.

Airtel Managing Director
and Chief Executive Officer
Gopal Vittal said: “Despitethe
unprecedented volatility that
we have confronted through
the year, we delivered another
strong performance this
quarter.

This consistency in
performance was across every
part of our portfolio, asreflected
in market share growth across
al our business segments.”

HeroMotoCorp setsup
separateunittosell Harley
motor cycles

India'sHero MotoCorp has
set up a separate business unit
to sell Harley-Davidson
vehiclesin India, Hero said on
Wednesday, months after the
U.S. company ended most of its
operationsintheworld'slargest
motorcycle market.

Hero hasadded 11 Harley-
Davidson dealersin India and
begun wholesal e di spatches of
Harley productsto dealersfrom
Jan. 18, the company said in a
statement to Indian stock
exchanges.

Milwaukee-based Harley
ended its sales and
manufacturing operations in
India in September after

struggling for adecadeto gain
afoothold.

A month later it entered a
distribution deal with Hero, the
world's largest producer of
motorcyclesand scooters. Hero
will also develop motorcycles
to be sold under the Harley-
Davidson brand as part of the
dedl.

Hero on Wednesday also
named Ravi Avalur, head of
strategy and international
business at engine
components producer Cooper,
as the head of its Harley
business. He had previously
headed the Indian unit of Italian
motorcycle brand Ducati.

Adani wins3 Gw in 5 projects
at Andhra Solar auction, NTPC
gets 600 Mw

Adani Green Energy Itd
(AGEL) won five mega solar
power projectsof 600 megawatt
(Mw) each in the bidding held
by Andhra Pradesh Green
Energy Corporation Ltd
(APGEC) for awarding 6.4 Gw
of ultramega solar projects.

State-owned NTPC [td won
600 Mw in the auction quoting
the lowest tariff of Rs2.48 per
kWh (unit).

Thelowest tariff discovered
in the whole auction process
wasRs2.47 per unit by Torrent
Power for a 300 MW solar
project.

AGEL quoted tariff in the
range of Rs 2.49-2.58 per unit
for the five projects, winning
half the capacity offered by the
state.

The solar plants are
planned to be built in the
districts of  Kurnool,
Ananthapuramu, Prakasam and
Kadapa.

The final award of the
projects is subject to the
outcome of awrit petition filed

in the High court of Andhra
Pradesh.

In January, the High Court
stopped the state from
awardingthe6.4 Gw tender. The
case was filed by Tata Power
Renewable Energy, to quash
therequestsfor selection (RfS)
and draft power purchase
agreements (PPAS) issued by
APGECL.

The company has alleged
that the terms of RfS and PPA
are in contradiction to the
Electricity Act, 2003.

Industry sources said the
PPA by APGECL mentionsthat
any dispute regarding the
project would be settled by the
state government, as against
the norm of moving the State
or Central Electricity Regulator.

The tender received
significant investor interest
despite the State government
cancelling all prior renewable
energy contractsin 2019, citing
high tariff and malafide

intensions. Close to 24
companies submitted initial
bids for the tender.

Home First shares gain 23% in
intra-day trade before ending flat
on debut

Shares of Home First
Finance Company Indiaended
at Rs527.4, withagainonless
than 2 per cent over its issue
price of Rs 518 during their
stock market debut on
Wednesday.

Thestock, however, gained
asmuch as23 per centinintra-
day trade. It touched a high of
Rs 640 and alow of Rs522 on
the NSE, whereRs 1,445 crore
worth of shares changed
hands.

HomeFirst' sRs1,150-crore
IPO last month had garnered 27
times subscription. The
company, backed by private
equity major Warburg Pincus,
is mortgage lender focused on
low and middle-income groups.
Atitslast close, the Home First

was valued at Rs 4,609 crore.
Through the PO, the company
raised fresh equity capital of Rs
265crore.

Brookfield REIT
subscribed 11% on Day 1

PO

ThelPO of Brookfield India
Real Estate Trust (Reit) was
subscribed 11 per cent on
Wednesday, thefirst day of the
issue. A day earlier, the
company allotted sharesworth
Rs 1,710 crore to anchor
investors at Rs 275 per unit.
Brookfield Reit PO comprises
of Rs 3,800 crore of fresh fund
raise and no secondary share
sale. The PO closeson Friday.
Thisisthethird Reit IPOinthe
domestic market after Embassy
REIT in 2019 and Mindspace
REIT in2020.

Future moves HC against order
to maintain status quo on
Reliance deal

Kishore Biyani-led Future
Re-tail moved the Delhi High
Court on Wednesday against
itssinglejudge order directing
the company to maintain status
quoonitsRs 24,713 croredeal
with Reliance Retail, which has
been objected to by US-based

e-commerce giant Amazon.

FRL's appeal was
men-tioned before a Joint
Registrar of the high court who
allow-ed it to be listed for
hearing on Thursday, alawyer
associated with the case said.

Ahmedabad 04-02-2021

After strong Q3 show, Jubilant
FoodWorksisback in expansion mode

Jubilant FoodWorks
(Jubilant), which runs the
Domino’s chain of stores,
reported a21.6 percent jumpin
its net profit for the October-
December quarter. Its profit
surged to Rs 124 crorefrom Rs
102 crore as the firm nearly
doubleditsdeferred tax amount
toRs107 crorefrom Rs52 crore
in the corresponding period
previous year.

However, the company
recorded a dip in its operating
revenue, which inched downto
Rs 1,069 crore from Rs 1,071
crore in October-December,
2019. Massive closure of
outlets in the nine months
starting April and temporary
disruptions on restaurant
operations due to continuing
impact of the Covid pandemic
affected its overall business.

During thequarter, itssame-
storegrowth declined by 1.7 per
cent year-on-year, compared to
a 5.9 per cent growth in the
corresponding quarter.

"The Covid-19 situation
across countries affected
normal dine-in operations of
restaurants, resulting in lower
sales’, it said in the regul atory
filings. Further, Jubilant
informed itsinvestorsthat with

the  Covid pandemic
continuing to  disrupt
businesses, it has made

detailed assessment of the
liquidity position for the next
one year and "recoverability
and carrying values of all its
assets and liabilities'".

Theimpact of the pandemic
is evident from its store

readjustment figures. Between
April and December, Jubilant
has permanently shut down
105 Domino's outlets - much
higher than the 84 new outlets
it has opened. For Dunkin
Donuts, 10 outlets have been
shut, while 3 launched in nine
months. Resultantly, store
count under these two brands
has come down to 1,314 at the
end of December from 1,3350n
1April.

"The resilience of our
business was tested like never
before over the last nine
months. We are now shifting
gears and preparing for an
exciting period of growth
ahead", said Prateek Pota, CEO,
Jubilant Foodworks.Company
signalled a recovery with
revenues back to pre-Covid
levelsinthe December quarter.
Led by an uptick in
convenience sales, the
company’s revenues came in
better than estimates. The
sharp 64 per cent uptick in
takeaway and the 18.5 per cent
growthindelivery helped while
dine-in sales continued to be
sluggish with arecovery at 41
per cent. The company
highlighted that there is a
restriction on capacity asit is
capped at 50 per cent. The
management however believes
that removal of restrictionsand
normalcy would lead to higher
dine-in sales going ahead.

Jubilant continues to
outperform its closest listed
peer, Westlife Development
which operates the
McDonald’s chain. While
Jubilant’s revenue growth was
flattish ascompared to the year

ago levels, Westlife had
reported a 25 per cent decline
over the year ago quarter.

Though the recovery
helped the company report an
improvement in operating profit
margins which were up 243
basis points year-on-year to
26.4 per cent, this was lower
than estimates. Margins were
30 basis points lower than the
September quarter given the
increase in food inflation and
dairy prices. Input cost inflation
isexpectedtoremaininthenear
term.

In addition to this,
employee costsrose 6 per cent
YoY and surged over 31 per
cent sequentially, given the
order volumes, higher
headcount in the technology
segment and special incentives
for staff. The company
highlighted that at 7.4 millionit
had its highest application
downloadsin aquarter and has
now launched a hindi version.

As compared to the muted
store additionsin thelast three
quarters, the company added
50 more outlets in the quarter
taking thetotal to 1,314 unitsat
the end of the quarter. Jubilant
indicated that it would continue
to increase the pace of
additions going ahead as it
moves away from recovery to
growth transition.

While the stock corrected
by 2 per cent post results, it is
up 23 per cent over the last
three months. Given the
recovery and growth plans,
investors with a long term
horizon can add the stock to
their portfolios on dips.

FPI inflow crosses$30bnin FY 21,
highest investment in aFY since 2013

Foreign portfolio investors
(FPIs) continue to bet big on
‘India story’ with their net
investment in Indian equities
already hitting $31.7 billion
mark thus far in financial year
2020-21 (FY21) — the highest
investment in a financial year
since fiscal 2012-13 (FY 13)
when they had invested a net
$25.8hillion (Rs1.40trillion) in
Indian equities, data show.

After remaining on the
sidelines during the last week,
FPIs have pumped in over $1
billion (Rs 8,030 crore) in
equitiesin past two daysalone,
after Finance Minister Nirmala
Sitharaman presented Budget
proposals for FY22. On
Tuesday, February 2, they put
inanadditiona $347 million(Rs
6,182 crore) as per stock
exchanges' provisional data.

“Foreign investors have
been steady buyers of Indian
equities since the Nifty50 was
aroundthe 10,700 levels.

Theoveral improvementin
the Indian economy has made
them realise that this is not a
flash in the pan. Budget 2021
proposalshavereinforced their
positive stance on India. Plus,
thereisampleliquidity globally
that has found its way into
emerging markets, including
India,” explains U R Bhat,
managing director at Dalton

Capital.

According to Morgan
Stanley's estimates, last week
saw an al-time high US dollar
inflow amount to dedicated
Asia/ EM equity fundsof $8.7
billion, marking the 18th
straight inflow week to the
asset class.

“Euphoric fund inflow
(outflow) episodes have
invariably been associated with
market tops (troughs)
throughout MSCI EM'svolatile
history,” said Jonathan F
Garner, chief Asiaand emerging
market strategist at Morgan
Stanley in a February 2 co-

authored report.

The strong inflow in
equities has seen the Bombay
Stock Exchange (BSE) 30-stock
index, S& PBSE Sensex, and the
National Stock Exchange (NSE)
Nifty50 index hit their
respectiverecord highsinintra-
day deals on Wednesday.
Thusfar in FY 21, theseindices
haverallied 70 per cent and 71
per cent, respectively.

The key risk to foreign
flows, according to experts,
remainsthe achangein policy
stance of global central banks,
especially the US Federal
Reserve (USFed) over the next

few months, which they believe
can alter the fund flow into
EMs, including India.

“It remains to be seen how
the US Fed will react over the
next few months. There still is
the much-talked about $1.9
trillion stimulus packagein US
and the global markets are
looking forward to. There can
be a reversal in flows if the
interest ratesweretoriseinthe
US. Right now, the possibility
of this happening is remote,”
adds Bhat of Dalton.

That said, most analysts
remain bullish on the road
ahead for Indian equites

December, 2020

Place: Vadodara
Date : 03/02/2021

POLYMECHPLAST MACHINES LIMITED

CIN NO. L27310GJ1987PLC009517
Registered Office : “GOLDCOIN HOUSE” GIDC-Makarpura,,
Dist. Vadodara-390010, Gujarat.
E-Mail:pmldjs@polymechplast.com
Website:www.polymechplast.com
Phone: (0265)2632210

Notice is hereby given pursuant to Regulation 29 read with Regulation
47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 that a Meeting of the Board of Directors of the
Company will be held on Thursday, the 11" February, 2021 at 11.00
a.m inter alia, to consider and approve the Unaudited Standalone
Financial Results and Unaudited consolidated Financial Results of
the Company for the 3 Quarter and nine months ended on 31%

Details are also available at the website of the Company at
www.polymechplast.com and also on the website of the Stock
Exchange, at www.bseindia.com.

For Polymechplast Machines Limited

Company Secretary

Sd/-
Gauri Bapat

PH :079-26632390

Regulation 47 of SEBI

Place : Ahmedabad
Date : 03/02/2021

REGD. OFFICE: 3RD FLOOR, HK COMPLEX, OPP.
DHARNIDHAR DERASAR, VASNA, AHMEDABAD - 380007
CIN : L24110GJ1991PLC015507 www.pratikshachemicals.in

p PRATIKSHA CHEMICALS LIMITED

E-MAIL: exports@dharapratiksha.com|

NOTICE OF BOARD MEETING

Notice is hereby given pursuant to Regulation 29 read with
(Listing Obligations & Disclosure
Requirements) Regulations, 2015 that the meeting of the Board of
Directors is scheduled to be held on Saturday, 13" February, 2021
to consider and approve the unaudited Financial Results for the
quarter and nine months ended on 31t December, 2020.

For, Pratiksha Chemicals Limited

SD/-
Mr. Jayesh Patel
Director
(DIN : 00401109)
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