
  

Date: 28.05.2024. 

To, 

Gen. Manager (DCS) 
BSE Limited. 

P J Towers, Dalal Street, 
Fort, Mumbai-400001 

SUB: COMPLIANCE OF REGULATION 33 OF SECURITIES AND EXCHANGE BOARD OF 
INDIA (LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS, 
2015 FOR M/S. PRATIKSHA CHEMICALS LIMITED. 

REF: BSE COMPANY CODE BSE: 531257 

Dear Sir, 

With regard to captioned subject, the Board of Directors of the Company at its meeting held 
on 28 May, 2024 has considered and approved the audited financial results for the 
Quarter and year ended on 31st March, 2024. The said financial results were accompanied 

by the Statement of Assets & Liability, Cash Flow Statement and Audit Report given by the 

statutory auditor of the company. 

Kindly find enclosed herewith audited financial results for the quarter and year ended on 

31st March, 2024 along with Statement of Assets & Liability, Cash Flow Statement and Audit 

Report in compliance of Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosures Requirements) Regulations, 2015. 

You are requested to take the same on record. 
Thanking you. 

Yours sincerely, 

FOR, PRATIKSHA CHEMICALS LIMITED 

  

MR. JAYESH PATEL 
CHAIRMAN AND DIRECTOR 
(DIN: 00401109) 

PRATIKSHA CHEMICALS LIMITED jae 

Regd. Off : 3rd Floor, H. K. Complex , Nr, Dharnidhar Derasar, Paldi, Anmedabad-380 007 India 

Ph. 26632390, 26609530 Fax No: +91 79 26612843. 

Website ; http://www.dharapratiksha.com E-mail; exports@dharapratiksha,com 

CIN : L24110GJ1991PLC015507 
Factory : 195/2, Near Natra] Industrial Estate, Village lyawa Vasna, Sanand. 

(Dist : Ahmedabad) India. Phone 02717-284350 
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Audited financial results for the Quarter and Year Ended on 31st March, 2024 

Particulars 

in inventories of finished and stock-in-trade 

+ 

(i) Items that will not be reclassifled to profit or loss 
(ii) Income tax relating to items that will not be reclassified to profit or loss 

B. (i) Items that will be reclassified to profit or loss 
to items or loss 

  
NOTES: 

1 Profit / loss from discontinuing operations, if any, included in the above shall be disclosed separately with details thereof. 

2 The above audited Financial Results have been reviewed by Audit committee of the Board and approved and adopted by Boad of Directors at its meeting 

  

held on 28th May , 2024. 

3 This statements has been prepared in accordance with the Companies ( Indian Accounting Standard ) Rules,2015 - IND AS prescribed under sec- 133 of the 

companies Act, 2013 read with the Companies( Indian Accounting Standards) Rules, 2015 as ded by the Companies( Indian A ing Standards ) 

(Amendment) Rules, 2016 and other recognised accounting practices and policies to the extent applicable and in terms of Regulation 33 of SEBI( Listing 
Obligation and Disclosure Requierment ) Regulations, 2015 . 

4 As per the defination of Reportable segment in Accordance with Accounting standard 17 of Segment Reporting issued by Institue of Chartered Accountant 
of india, the company has only one reportable segment i.e. Trading business of Plastic related items.Hence, seprate disclosure for segment reporing is 

not applicable to the company. 

5 To facilitate Comparision , figures of previous periods has been regrouped and rearranged, whereever necessary. 

Place: Ahmedabad BY ORDER OF THE BOARD OF DIRECTORS, 
Date: 28th May, 2024 FOR, M/s PRATIKSHA CHEMICALS LIMITED 

  

Mr.JAYESH PATEL 
( Director) 

(DIN : 00401109) 

PRATIKSHA CHEMICALS LIMITED EE a 

Regd. Off : 3rd Floor, H. K. Complex , Nr. Dharnidhar Derasar, Paldi, Anmedabad-380 007 India 

Ph. 26632390, 26609530 Fax No: +91 79 26612843. 

Website : http://www.dharapratiksha.com E-mail : exports@dharapratiksha.com 

CIN : L24110GJ1991PLC015507 

Factory : 195/2, Near Natraj Industrial Estate, Village lyawa Vasna, Sanand. 

(Dist : Anmedabad) India. Phone 02717-284350 

 



Statement of Assets and Liabilities 

As at (current Asat previous 
Standalone Statement of Assets and Liabilities 

year ended on) year ended on) 

assets 

other than bearer 

: assets 
(i) Non-current investments 

(ii)Trade receivables, non-current 

(iii)Loans, non-current 

non 

Inventories 

(I)Current investments 

(Il) Trade receivables, current 

(Ill) Cash and cash equivalents 

(IV) Bank balance other than cash and cash equivalents 

(V) Loans, current 

deferral account debit balances and related deferred tax Assets 

interest 

(1) Borrowings, non-current 

(II) Trade payables, non-current 

Other non-current financial 

tax 

Liabilities associated with assets in classified as held for sale 

deferral account credit balances and related deferred tax   
To facilitate Comparision , figures of previous periods has been rearranged, whereever necessary. 

BY ORDER OF THE BOARD OF DIRECTORS, 

Place: Ahmedabad 
Date: 28th May, 2024. 

  

Mr.JAYESH PATEL 
( Director) 
(DIN 00401109) 

PRATIKSHA CHEMICALS LIMITED po 

Regd. Off : 3rd Floor, H. K. Complex , Nr. Dharnidhar Derasar, Paldi, Anmedabad-380 007 India 

Ph. 26632390, 26609530 Fax No: +91 79 26612843. 

Website : http://www.dharapratiksha.com E-mail : exports@dharapratiksha.com 

CIN : L24110GJ1991PLC015507 
Factory : 195/2, Near Natraj Industrial Estate, Village lyawa Vasna, Sanand. 

(Dist : Ahmedabad) India. Phone 02717-284350 

  

 



   
    

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST 

PARTICULARS     YEAR ENDED 

2024 31st 
    

    

    

       

  

   

before Income Tax 

  

    and amortisation 

on of and 

and interest income classified as 

      
    

  

      
     
     
    
   

    

     

  

    
   

  

     
   

      

  

cash flows 

Profit before working capital change 

   in assets and liabilities 

in trade receivables 

in inventories 

in trade 

in other financial assets 

in other current assets 

in 

in other current liabilities 

used in/ generated from operations 

taxes paid 

   
   

   

   
   used from 

       for and 

of investments 

in other Non current assets 

from sale of and 

from sale of investments 

received 

received 

   

  

     
    

    

     

   

   
   

   

   
     

in other Bank balances not treated as Cash and Cash 

cash outflow from activities     

   of Short Term 

of 

cash inflow/ (outflow) from financing activities © 

   

    
   

   
   

     

  

in cash and cash 

at the 

at the end 

        

  

and Cash of the financial 

and Cash     

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standards 

[Ind AS 7] - "Statement of Cash Flow". 

Place: Ahmedabad BY ORDER OF THE BOARD OF DIRECTORS, 

Date: 28th May, 2024. FOR, M/s PRATIKSHA CHEMICALS LIMITED 

Mr.JAYESH PATEL 

( Director) 

PRATIKSHA CHEMICALS LIMITED En a 

Regd. Off : 3rd Floor, H. K. Complex , Nr. Dharnidhar Derasar, Paldi, Anmedabad-380 007 India 
Ph. 26632390, 26609530 Fax No: +91 79 26612843. 

Website : http://www.dharapratiksha.com E-mail : exports@dharapratiksha.com 

CIN : L24110GJ1991PLC015507 
Factory : 195/2, Near Natraj Industrial Estate, Village lyawa Vasna, Sanand. 
(Dist : Ahmedabad) India. Phone 02717-284350 

 



‘CHANDABHOY & JASSOOBHOY 
- CHARTERED ACCOUNTANTS 

CA GAUTAM N. SHAH ay PHONE : (079) 26586063 / 26586069 
CA RAHUL G. DIVAN se CELL :98242 56190 / 98247 99760 
CA NIMAI G. SHAH » ° E-MAIL : cnjabd@gmall.com 

cnjabd@ yahoo.com 

’ No. 605-606-607, Silver Oaks, Nr. Mahalaxml Cross Roads, Paldl, Ahmedabad-380 007, INDIA. 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF PRATIKSHA CHEMICALS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of PRATIKSHA CHEMICALS LIMITED ( the “company” ) for the quarter ended 31st March, 
2024 and the year to date results for the period 1st April, 2023 to 31st March, 2024, (“Statement”) 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of 
the SEBI(Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended ( the 
“Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us these 
quarterly financial results as well as the year to date results: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard: 
and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting 
principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information for the year ended 31 March 2024 except in 
respect of the following matters 

a) The company is accounting for Gratuity and Leave encashment on cash 

basis. This is not in according with Ind AS — 1 on “Presentation of Financial 

Statement" and Ind AS — 19 on “Employee Benefits” prescribed by the 

Institute of Chartered Accounting of India and contrary to provision 

contained in Section 133 of The Companies Act, 2013. The extent of non- 

compliance in terms of value is not ascertainable. 

b) Ind AS - 2 for “Inventories” has not been followed. The measurement and 

valuation methods followed by the Company as regards to inventory are not 

in accordance with accepted methodology. We are not in a position to 

quantify the effect of this discrepancy on the profitability and Balance Sheet. 

Basis for Opinion 

    

  
We conducted our audit in accordance with the auditing standards specified under sectinncl 
the Companies Act, 2013, as amended. Our responsibilities under those Standart: -



  

described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the recognition and measurement 
principles laid down in IND AS, prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. The Board of 
Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omission, misrepresentations, or the override of internal 
control. , 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. :    
 



e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Statement to express an opinion on the 
Statement. Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of 
the Statement may be influenced. We consider quantitative materiality and qualitative factors in 

i) planning the scope of our audit work and in evaluating the results of our work; and 

ii) to evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2023 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

_... For Chandabhoy & Jassoobhoy 

: a { es 

Place : Anmedabad SSA (CA Nimai G. Shah) 

  

Date: 28.05.2024 Partner 

UDIN : 24100932BJZYBM9310 Chartered Accountants 

Membership No. 100932 

Firm Regn. No. 101648W
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS FOR THE FINANCIAL YEAR ENDED 

  

  

  

  

  

  

  

  

        
  

  

  

  

  

  

  

  

  

  

  

  

  

MARCH 31, 2024 
(Amount Rs. In Lakhs) 

I Sr.no. | Particulars Audited Figures (as Adjusted Figures 
reported (audited figures after 

before adjusting adjusting for 
for qualifications) qualifications) 

1 Turnover / Total income 1034.67 1034.67 

2 Total Expenditure 1029.37 1029.37 

3 Net Profit/(Loss) 5.30 5.30 

4 Earnings Per Share 0.10 0.10 

5 Total Assets 1315.04 1315.04 

6 Total Liabilities 952.00 952.00 

7 Net Worth 363.04 363.04 

8 Any other financial item(s) (as 
felt appropriate by the 
management) 

1 | AUDIT QUALIFICATION (EACH AUDIT QUALIFICATION SEPARATELY): 

a. Details of Audit Qualification: . 

1) The company is accounting for Gratuity and Leave encashment on cash basis. This is not in 

according with Ind AS - 1 on “Presentation of Financial Statement” and Ind AS - 19 on “Employee 

Benefits” prescribed by the Institute of Chartered Accountants of India and contrary to provision 

contained in Section 133 of The Companies Act, 2013. The extent of non-compliance in terms of 

value is not ascertainable. 

2) Ind AS - 2 for “Inventories” has not been followed. The measurement and valuation methods 

followed by the Company as regards to inventory are not in accordance with accepted 

methodology. We are not in a position to quantify the effect of this discrepancy on the 

profitability and Balance Sheet. 

b. Type of Audit Qualification : Qualified Opinion 

C. Frequency of qualification: Repetitive 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: Not applicable 

i.) Management's estimation on the impact of audit qualification: Unable to estimate 

ii.) If management is unable to estimate the impact, reasons for the same: 

iii.) Auditors’ Comments on (i) or (ii) above: 

Il IGNATORIES: 

CEO/Managing Director : 

CFO: 

  

  

Audit Committee Chairman: 
  

Statutory Auditor: 

  
oe { Sob LSS NS Lets 
  

PLACE : AHMEDABAD. 
  

DATE: 28/05/2024 
      

  

 



Date: 28.05.2024 

To, 

Gen. Manager (DCS) 

BSE Limited. 

P J Towers, Dalal Street, 

Fort, Mumbai-400001 

BJECT: Non Applicability Disclosure of Rel Party Transaction under Regulation 23 

isting Obligation & Disclosure Requirements) Regulations, 2015 

Ref.: Pratiksha Chemicals Limited (BSE Scrip Code: 531257) 

Dear Sir, 

Pursuant to Regulation 15(2) of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 

2015, compliance of Regulation - 17 to 27, Regulation - 46 (2) (b) to (i) and para C, D and E 

of Schedule V, shall not apply to the listed Companies having paid up equity share capital not 

exceeding rupees ten crore and net worth not exceeding rupees twenty five crore, as on the last day 

of the previous financial year. 

  

Particular Amount 

Net worth of the Company 3,57,75,035/- 

Paid up equity share capital ofthe Company _| 5,57,03,400/- 

  

  

        
Further, this is to inform you that the paid up equity Share capital of the Company and net worth of 

the Company for the half year ended as 31st March, 2024 does not exceed the stipulated criteria 

of rupees ten crore and rupees twenty five crore respectively. Hence, Regulation - 17 to 27 

and Regulation - 46 (2) (b) to (i) and para C, D and E ofSchedule V shall not apply to the 

Company and the Company is exempt from filing Regulation 23(9) Disclosure of Related 

Party Transaction on consolidated basis to BSE under SEBI (Listing Obligation & Disclosure 

Requirements) Regulations, 2015. 

You are requested to take the same on your record. 

Thanking You, 

Yours faithfully, 

FOR, PRATIKSHA CHEMICALS LIMITED 

MR. JAYESH PATEL 

CHAIRMAN AND DIRECTOR 

(OR eo1 108 PRATIKSHA CHEMICALS LIMITED jesse 
Regd. Off : 3rd Floor, H. K. Complex , Nr. Dharnidhar Derasar, Paldi, Anmedabad-380 007 India 

Ph. 26632390, 26609530 Fax No: +91 79 26612843. 

Website : http://www.dharapratiksha.com E-mail : exports@dharapratiksha.com 

CIN : L24110GJ1991PLC015507 

Factory : 195/2, Near Natraj Industrial Estate, Village lyawa Vasna, Sanand. 

(Dist : Anmedabad) India. Phone 02717-284350 

  

 


